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t!*]ƒÃ¥xì�/Zy{yÅÓ#ÖÃNuzgP~BXZq- -2

§sÂ…¹ic*Š{ŒÛçVÅzzÐŠ-ZD6Åßg�w»‚oåZzgŠzu~§s
ŠgWæZ]ÅÔÃ7gZ™äÆaģxx7‰Xtßg�w›>)y(Å¦/¸
Ó#ÖÅY+$Ð%ÎdŒŒÛ2heÅzzÐaZƒðX¦/¸Ó#ÖÅ§sÐ
Š3ðYäzZàú›çÙF,¹ic*Š{ÑbÎŠ6,±ZzgÛzãfgZùÐ¹ic*Š{ŒÛ2

heÅzzÐ¶ZzgŒÛçVÅZŠZ5Åf)ŠZg~øg}Zz6,WˆXâè~�áh+„Ë5
MäzZàÓ#ÖÃZ+Âßg�w»‚o™**7,ZƒX

™**oƒƒÇ: zgP~YzZàuÆZë}.z{w»¿E+™{ ŒV… -3

Zg[eZ°Å@*g]îg6,—F,+R6,åX 20 ™.$Z»ƒ.$»Äg{ (1)
224 Zg[eZ°Å',MæZ]Ð 25 Zg[eZ°Æ‚B 56 ŠgMæZ]½ã (2)
162 Æ£«~ ~ŠgMæZ]Ô',WæZ] 2012-13 ‚‰XZ#�

‚‰X
Exchange gz9Æ)Çîg6,— over-valued ic*Š{ŠgMæZ]Ã (3)
5 ½ã Exchange rate Æfg)Sàg¬e$qÝ¶X² rate

gz9°eZ°?‡ìg3ŠHX 104 ‚wJ-
‚ÅÑbÐ 0.14 (~t exports Zk²�ÆŠzgZy',WæZ]) (4)

‚ÐÌic*Š{ZŸ†ƒZX 100 ZŸ†ƒZ²ŠgMæZ]~
R,ggz9Ô̧z{ 1 6 YÃ 2 0 1 3 �yÔ 3 0 ŒÛ2ZzgzZ‚]� (5)
R,ggz9ƒ‰Ô 30 YJ-!~Ð(,_ƒñ½ã 2018 �yÔ 30

‚ÆZŸ†Å?Ïƒg„ìX 88 R,ggz9c* 14 TÐŒÛçV~
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ÑbÎŠÃÌ¡¦îg6,Ág3ŠHZzgÓxŒÛ2ÃJÐa‰ (6)
:�#̄ËVÐTÅzzÐâ1CZzgŒÛ2År~~”h+°xÂZiy

R,ggz9Åç**uR6,VŠHX 7 ÐŒÛçV»w SBP aZƒŠHX
À Short term debt ÃuÐic*Š{vyàYè Debt Profile (7)
»”h+ Refinancing ‚J-YãTÅzzÐ 70 ŒÛçVÆ

ç{ÑhƒŠHX
‚åÔ��*¸0*õ‚ßV~ƒÐ 6.6 PÄg{Ye~8» (8)

ic*Š{åX
ÛzãigIŠ!Æf{],(,~uJ-ŒÛná™(,Jñ‰¸� (9)

YÆWyJ-(,_ƒñ 2016 Zg[eZ°¸Zzg 6 Y~ 2013 �y
Zg[eZ°ƒ‰1Q›>)y(ÆWy~Šz‚ßV~ 20 ½ã

Zg[eZ°g{‰XZÏŠzg 10 YÆWyJ- 2018 !~ÐÁƒ™�y
~ÛzãŒÛçV~Ì¹ic*Š{ZŸ†ƒZX

R,g 1.2 Zg[gz9»¸g~½Á¤/ŠÙŒÛ£ZŠZ™äÆ!*z�Š 485 (10)
gz9»¤/ŠÙŒÛ£Šz!*g{¦ƒŠHZzgt1úÌøg}Zz6,ÑŠŠc*ŠHX

»»»»[[[[$$$$!!!!
tZkn„ÅŠZ*yìT»m™s™äZzg$™-.ç

G
GLâÅf)ŠZg~øg}uMy -4

çÙÑb%»eðw×CŠHXfgZÎ8/õ FG�  ‚Å 5.5 7,~XZk:©Æ!*z�Š
gÄ™ÑbÎŠÁgÄ™ÔZzgÃJ Over Valued šÎdŒŒÛ2á™ÔÑbIŠ!Ã

Ð"��áŒÛ2á™ge$»yy™**Hµ7,ZXtƒZdwZ,�‰Ãð
ZyZY]Â™}1.ÞZŠZ:™}XtƒZŠZœV…™ã7,,Ôzg:oed«™Y@*X
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®ZŒÛnÅZŠZ5»¹(,Z1úøg}u6,MŠHXZrVäic*Š{çÙ%Æ -5

”wÆauât»g~™ä»ŠúòHå��ZyÆˆMäzZàÓ#ÖÆaZq-
¡}Åwg‚rìXøg~Ó#ÖÆ¬‚wÆŠzgZyŒÛçVÆ1úÅzzÐ

… ‚»ZŸ†ìXZkÆ´z{ 25 Zg[gz9»ZŸ†ƒZXt 500 ÎŠÅZŠZ5~
ed«ÐvÆaÛzãŒÛ2heÅ¢zg]7MðTÆaëZL',ZŠg
Zsò˜´ZzgŠz„ouÆµŠwÐ‡g�X

Z#Ó#Öäf)ŠZg~eàÂt{Šg7¸XëtŠZ*yâèÃÃ•Æ -6

benchmark a7‹gìÉZq-Ç©‚tgppZzgZK»g™ŠÏÃ**LÆa
Æîg6,M\Æ‚tgÄgì�X

»»»»[[[[$$$$!!!!
÷ZZßwì�G*y~9}ƒ™%ŠzVÃZ;ÍäÐ4ì�!*CÙ� X7

YñZzģxÃgzÝÅ§sáYc*YñX

øgZƒÐ(,Z½ZKÎZŅ̃Zòf)ŠZg-VÆe~ed«ÐÈZzg X8
uÃZPx>åXZ¤/pÃgz**z!*YÐaZ”{dZyÅzzÐuÃL™ä~

z‰ÜÎ1ZkÆ!*z�ŠëätŠzâV£œqÝKX

»»»»[[[[$$$$!!!!
zik,ZW/Zy{yÅÓ#ÖÂŸ™äÐ7HðXtÂŸheÆ -9

%â-kÁßg�wÐÂ_ÂåXŠg̀fsZŠZâ]ÐuÃZPxÛ~æŠBX
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YÆMyJ-½ã 2021 Zg[eZ°Æ™.$Z»ƒ.$Äg}ÃZ6,s 20 (1)

�eZ°Æu&ÒøF~psHŠHX 800

Á™ÆZq-‚J-Ñc*ŠHX ‚Ð 3.8 Ã Primary deficit (2)

 ZyZY]~ñe$Ãg~ZzgMæy~{§pZ{ZŸ†™äÅ0*ŒZCð (3)

Xˆ
ZyZŠZâ]6,¿™Dƒñëä:Üs�YˆÅF,¹Æa– (4)

HX Åˆģx~ZŸ†HÉZˆk6,z¤/ZxÆ�×ZæZŠ~ÌZŸ†
Æ**xÐZq-6‡âyÆfg)‡ây (PFM) ê+÷[ (5)

”gs Fiscal management reforms ‚i~™Æ²áÐ£[
ÔZyZY]ÔŒÛçV finances PÆÓx%Y]Ô PFM Act ™ZNX

ÅZŠZ5Ô×~ÆZOxZzgF,ªCZyZY]»Zq©™@*ìX

øøøøgggg~~~~»»»»gggg™™™™ŠŠŠŠÏÏÏÏ

»»»»[[[[$$$$!!!!
ëZPxÐçÙ%Å§sÇ'×yƒñ�X{à»zlÆˆÓ#ÖMy»g -10

Å 19- uÃZPxÛZzgF,¹ÅgZ{6,eZ%~»x[ƒðìXZk¿~Ãzi+
¬@z!*YÅzzÐZq-‚wÐiZZ+Å@*íƒðX0*ÎyÃz!*YÅŠzZŸ°ØzV»‚o
™**7,ZX1Zv¬\Å$!*ãÐ0*Îyz!*YÆ˜7-ZW,Z]Ð$ŠHZzgçÙbà

'~ŠZ4ƒñ� growth Zzg%Æ”w»^Yg~g3ZzgZ[ëZ,z‰Ü~
Z#êÆ¼˜´ÃYyzâwÆvyÅzzÐ¹ic*Š{Âßg�wÐ¦/g**

7,ZX@*ë/Zy{yÅûz�ÛZ„ä0*ÎyÃ(,~uJ-n„ÐX1Zzgê~ñ�Š
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Šzu}˜´Æ£«~ë!~Ðz!*YÆZW,Z]Ð!*CÙ†XÓ#ÖÅt»g™ŠÏ
Æ‚tìT»z{Y,̂{¢8eìÂáMh�X Opposition

çÙF,¹~ZŸ±ÅÑb½ãCÙˆ~gkgeÅˆTÅ,fs~ -11

Š~ˆìX
ZzgQ+~ŠwÆ”h+çÆ 19- Ãzi+ iiiiggggZZZZ®®®®))))ÆÆÆÆˆ̂̂̂~~~~@@@@****gggg]]]]»»»»gggg™™™™ŠŠŠŠÏÏÏÏ»»»»””””wwww:::: -12

!*)̄”V»%¦/¸‚wÆ!*)̄»g™ŠÏŠ3ä~{™úg;XZk‚wÎZñ
¾kÆ�zZ],kZzgQ}chzVÆçÅzzÐOW,ƒð¶ÓxŠv£}nxÔ
ezwÔuZzghÅaZzZg~ZŸ±ÅzzÐ”VÆˆÅ»g™ŠÏ)©àg„X
Z:vÔnxÔezwZzghÅ@*g]aZzZgƒð²uÅaZzZgoÅ@*gõ~Šzu}�

6,ƒÐic*Š{g„X
(,}eä6,ZâYÅ»g~Æˆ ÅÅÅÅÅÅÅÅ»»»»gggg™™™™ŠŠŠŠÏÏÏÏÌÌÌÌ))))©©©©ààààgggg„„„„:::: -13

ÅÑb%Zq-‚}ÐÌic*Š{²áÆˆŠÚ~MðXZkˆÅ (LSM)

‚»ZŸ†gkgeHŠH²ZkÆ£«~¦/¸‚wZkˆÅ 9 »g™ŠÏ~½ã
%tŠk‚¶X

}.â]} iiiiggggZZZZ®®®®))))ZZZZzzzzggggÅÅÅÅÆÆÆÆ%%%%YYYY]]]]ÅÅÅÅ%%%%ÆÆÆÆîîîîŠŠŠŠxxxx6666,,,,ººººƒƒƒƒññññ -14

ñZ&]ÔR,Z¡g^Ô<Ô+÷ÔuâtâgLÔZ›g÷ÔðuZzg6,ayˆg]z){
Š3ðX growth %Y]äÌúc*V

Zy%Y]~4~Ð¾"$~¶MñÏZzggziÇgÆñZµaZƒVÐX -15

»»»»[[[[$$$$!!!!
Z¤/pâgaÐ ÆÆÆÆ˜̃̃̃7777----ZZZZWWWW,,,,ZZZZ]]]]ÃÃÃÃggggzzzz1111~~~~»»»»xxxx[[[[ggggìììì 19- ëëëë¬¬¬¬@@@@zzzz!!!!****YYYYÃÃÃÃzzzziiii++++ -16
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#ÆŠzgZy…ZkÅŠ~ØÐÌzZô7,ZXtŠ~ØFÒpÐ«ØÐ
ic*Š{”h+¶Xëä(,}eä6,»gz!*gÅÈlÐZ	ZiHÔhßVÅRöZzg
&¢A~ÂWÅÔhßVÃMÑ]ZzgZŠzc*]Å�ÛZbZzg4~Æ‚B‚BßÍV~
™õD+ZÛ6,gŸ»gZ:¿ŠgMæ(,JäÆazWeä6,MÇ„î`ðXD¾&+

äßÍVÃz!*YÅßg�wÐMÇ{g3ZzgZ$©5½jè
EE

GIEÐXƒÆ (NCOC) ZhM6,cWn

z!*Y»£¨™ä COVID-19 ä NCOC aŠg»gZôïD+ZÛÐ0gÉðÅX
Æa¸òÕizä™äÆaß!*ð©xÆ‚BÌgZÆGX

âèÅ§bëäOW,{4]Æa×ZæZŠÆ6,z¤/ZñVÆfg)æŠ» -17

;B(,Jc*XZkÆ´z{ÀòÑueZƒyÎäÅOñëäßÍVÃZKçÙu¤/xV
Yg~gpp»ñµŠc*XZyZŠZâ]Å$+zª„u»ë¸g;Zzg±aZzZg~%~
ZŸ†ƒÆ‚tìÔTÅzzÐÍ4]Åi0+7V6,{§pZ{µZW,Z]%ŠZg
ƒñX

ÁMæãzZá4]ÅMæãÅR~¦/¸‚wÆŠzgZyZŸ±ÅVw -18

âèŒÛd$~7QXZkÅFz�;]�X~úc*Vt�:
‚ÐiZZ+ 40 Zˆk6,z¤/ZxÆfg)ÚŠzu}‚wM!*Š~Æ (1)

@*�z!*YÆ',} �yZâVÅæŠÅˆ 12 ßÍVÃ×ZæZŠÆfg)
ZW,Z]»ZiZ!HYnX

ÛzãF,c]−zZáßÍVÅZÒe$» FFFF,,,,cccc]]]]iiiiggggÅÅÅÅ@@@@****gggg]]]]RRRR:::: (2)

mÁMæãzZá4]ÐìXTÅzzÐZkMæãÆßÍVÅ
ZâYÅyh+Zg~Å¸]~ZŸ†ƒZìX

Zg[gz9Å 3,100 Ð‚âVÃ ZZZZëëëë””””VVVVÅÅÅÅaaaaZZZZzzzzZZZZgggg~~~~@@@@****gggg]]]]ZZZZŸŸŸŸ†††† (3)

Zg[gz9¶ÔT 2,300 Mæãƒð²ZkÆ£«~¦/¸‚wMæã
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‚ZŸ†ƒZXZkMæã»ic*Š{zÁMæãzZá 32 ÐZyÅMæã~
Z�ÅRÐÌÁìX 12.5 Zy‚âVÃqÝƒZXÅig¦i}
Æˆ~%ÐgziÇgÆñZµ large scale manufacturing (4)

aZƒD�XZkˆÅ%ÆwÐßÍVÆ{ƒñgziÇgÅ
ÐIÅR6,bàÅ¶K0+„ƒg„ìÉgziÇg~'×h+ Covid-19

Ån growth ZŸ†ƒZìYè¦/¸Zq-Š;ðÐic*Š{²á~Zk
7QX

ZzgŠv e-commerce }.â]ÆˆÅ%~ZŸ†{mîg6, (5)

Æfg)MyÑíyh+Zg-V~4~gziÇg fintech applications

ÆñZµ~'×h+ZŸ±Å?kìX
‚ 15 Æ!*z�Š¦/¸Zq-‚w~°¾Mæã~Zz¹ 19- Ãzi+ (6

ZŸ†ƒZìTÐZq-!*gQªCÙƒg;ì�ßÍVÅMæãÅR~
ZŸ†ƒZìX

z{ßv�çÙÑb%~ZŸ±Ã—Åó{ :::: LLLLzzzzßßßßCCCCVVVV~~~~����áááá0000++++ZZZZggggZZZZŸŸŸŸ††††     -19

growth ‚Åi',Š„ 18 ÐŠÙ�Z#ZyÐ¹Y@*ì�z{LzßCV~
ÆúzzÅzŸs#™,ÂZyÆ0*kZk!*]»Ãð�Z[7ƒ@*XLzßCV~

‚ßV~ƒÐic*Š{ìXLzßà~4~ÅãCŠ~zzŠzgZy‚w 5 tZŸ†¦/¸
Zg[gz9Å;Cu 4,000 u~)©à»g™ŠÏìXo~ƒVÅzßà

ˆg™_ìXZ(ƒc*g$©5å GEEHiÃgzu™gppÅzzÐ7ƒZX¾qwëäg$©5å GEEHÅ
Zzg tax compliance ‚iZZ+ìXëä 75 ZŠZ5Åì��¦/¸‚wÅÚ

ƒVÅZŠZ5Æ§i»gÃM‚y¯äÆaZq-ãCŠ~6,z¤/ZxÑzqHìTÅ
ZŠZ™ä~MiZŠ~ZzgM‚ã�ÛZëÅˆìXZk‚wëä tax Ã taxpayers ¯Y6,
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Zg[gz9ÆL_Z{gñy 51 »ZŸ†HìMVä tax payers6 312,000

Zg[gz9ÆL¦ƒñ¸X 32 ZŠZG�²Zq-‚wIZke~Üs
Exchange Rate ß '''',,,,MMMMææææZZZZ]]]]ZZZZ[[[[ââââèèèèÆÆÆÆ££££««««~~~~ƒƒƒƒÐÐÐÐiiiiZZZZZZZZ++++����::::      -20

~(exports) úc*V¶ƒðXZk‚w',MæZ] ÅzzÐøg~',MæZ]~ Policy

‚»ZŸ†ƒZX',Mæ~ˆÃŠ~YäzZàF,µ] 14 �á0+Zg%ŠÚ~MðT~
~]4hå EH~‰ZŠZâ]�áï�XZy utilities ÔZzg drawback Ôe-K rebates ~

»{ØƒZXZkÆ´z{ competitive disadvantages g¬ìVÐØVÃŠg7P
Ó#ÖäÅÅgZ{~qbZ+Fg»zIVÃŠzgHXÐ»gz!*g™äÅÑ†~

~j,Z‚ÛZZŸ†ƒZX growthÅ exports ZŸ†ƒg;åXZyZŠZâ]Ð
Y~øg}aZq-(,Z 2018 ™.$Z»ƒ.$Äg{ ZZZZŠŠŠŠZZZZ°°°°VVVVÆÆÆÆÂÂÂÂZZZZiiiiyyyy~~~~ZZZZPPPPxxxx::::   -21

™ä import ½åXZk6,7g~§b‡10*1ŠHZzgt»°lZg~áZzg½ZðZâY
ÅzzÐ£ Covid-19 Æ!*z�Šu&ÒøFƒŠHì½ZðZâYŠgMæ™äÅ¢zg]

OW,ƒäÅ¯6,7,~X
«g0*g0*ÎEVäoÆÛzã3ÂV~4~Ñä~Zë™ŠZgZŠZHÔ       -22

‚ 25 TÐZy»zik,ZW/Zy{yÅªŠ]6,½7gZOŠªCÙƒ@*ìXF,c]ig
Zg[eZ°J-îÆŒÛd$ìXZkÅzzÐ™.$Z»ƒ.$ 29 gkgeZŸ±ÅzzÐ

u&ÒøFƒZìXÓ#ÖÅz~ZzgjZ!),÷Æ)Š*zm,~fgZù6,¤/Ä™äÅÚ
Ã'×h+¾e$  Pakistan Remittance Initiative »z/ZkÅãCŠ~zz�²

ÅF,−~4~MðìX Remittances ÛÅzzÐÌîg~fgZùÐ
ÛzãigIŠ!Å**iußg�w:ÜsLƒðìÉZy~4~ZzgZŸ†ƒZ        -23

Æa Imports Ðic*Š{Å  Zg[eZ°Æu»g~igIŠ!Æf{],&¸V 16 ìX
gz1~æŠBÉ depreciation »°�XZkÅæŠÐ:Üsgz9Å7~
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ƒg;ìX¦/¸‚w trade gz96, 155 gz9ÅŠg~{§pZ{ZŸ†ƒZì��Z[
Æ£«~gz9ÅŠg~t»°úc*VZŸ†ìX
»»»»[[[[$$$$!!!!

…µðÆŠ!*ƒ»‚oìÔTÅzzÐÁMæãzZá4]ÆçÙ      -24

qÑ]OW,ƒñX@*ët!*]tÅYãec�ic*Š{F,µðpgZuÅZâYÆµ
ƒäÅzzÐìÔX»»°ic*Š{zŠgMæ™äÅzzÐµðÅiŠ~ìX
»»»»[[[[$$$$!!!!

o0ŠHìT~ëZ**`ÔìÔpgŠã% food deficit 0*ÎyZ[Zq- X25

™D�XM`À¬@R6,ZâñpgŠzâlÅ©Š;ðÅ—F,+ import ZzgŠZB
‚ZŸ†ƒZ²±R6, 180 R6,�X*¸Zq-‚wÐ{x%Å†V~½ã

‚ZŸ±J-özŠÅ�X¬@âg™V~nxÅ7 45 ëäZyÅ©Üs
‚ZŸ†ƒZXnxÅ7~ZŸ±Åzztì�…oÅ½ãZq- 27 ~

aåð¢zgc*]7gZ™äÆanxŠgMæ™**7,~YèZkÅ*¸`n{ƒˆ¶X
‚PƒðX 18 ‚ZŸ†ƒZ1±R6,tÜs 56 ìÅ7~ÎZŅ̃ZòR6,

…ìÅ7~ZŸ±Ãgz1ÆaŠgMæ»–gZ¢87,ZXpgŠã%Å†V~
21 ‚»ZŸ†ƒZ²£òâg™V~ZkÅ†V~ 76 ÌÎZŅ̃Zòâg™V~

‚»ZŸ†ƒZXt°ÄZâYÅ†V~p~ÅÓ#ÖÅ§sÐÚôZãÅ
¶K0+„™CìT6,pŠzik,ZWäSàÃg¿ìXp»[$µðÁ™ä»
iHì?

¯**7,}ÇXT»È food sufficient …ZLoÃ (i
ì�…igZ®)6,ÂzŠ´7,}ÏXZkaM\ŠBÐ�ZŒ

Š,Ð@*�aZzZg(,ñZzg incentive ‚wëZkˆ~¹ic*Š{
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:™,X food importë
cold Ôcommodity warehousing …igZ®)Æˆ~ (ii

¯ã7,,Ï@*�‚yMhf farm to market roads Zzg storages 

~YÆZKZ»kÃÖ@ wholesale market ÆÐÐònZzg
~âgXFÎ priceÅ wholesale market nXZkz‰Ü‚yZzg

‚ìX
Q administrative price contorol  mechanism … (iii

ÐÑä7,,Ð��æsŠzg~UŠb‰¸X
u»g~ŒÛ2~Z[¶M**ÑzqƒˆìXŒÛçVÆw~¹ic*Š{ X26

public debt ÆaçÙ‡ZzgZkÆLzßà6,ZW,Z]ÅzzÐ 19 ZŸ±ÔÃze
‚J-YàX1 87 Ð(,k`Mg;åX*¸‚wt 2015 ~ZŸ†ƒZìÔ��

~ tax ~t¶ZyZY]6,‡10*äÔ public debt Z[Zk~¶M**ÑzqƒˆìX
ÆÂx tax ‚w~ 3 ~4~ÅzzÐMðìXZŒ exchange rate ZŸ±Zzg

~'×h+¶MñÏZzgZÐ public debt ~ËsZzg4~ÑäÅzzÐ
R6,Ñä~æŠAÏX sustainable 

ÅÅÅÅPPPPÕÕÕÕiiii 2021-22

»»»»[[[[$$$$!!!!
Zk!*]»Z´y™Æ~pÙCk™g;ƒV�Z[uÆZPx» X27

inclusive and sustainable ~ 2021-22 %³»°uJ-åƒŠHìXP
‚g3 4.8 »”wøgZ"gƒÇXZŒ‚wÆaëäçÙF,¹»@s growth

ìX
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»»»»xxxx[[[[0000****ÎÎÎÎyyyy6666,,,,zzzz¤¤¤¤////ZZZZxxxx::::
»»»»[[[[$$$$!!!!

Æg3z™x6,7 trickle down effect âèÅ§bëZL$zg6Ã X28

‚wÐøgZçÙîg6,$zg¡ZKçÙp¥àÃF,*„g;ìX 74 gh,ÐX
Zk trickle down effect ZyJ-(„7ìYè trickle down effect Yè

‚wYg~gìXZzgtøg~çÙ@*gõ 30 Ð 20 z‰Ü»x[ƒ@*ìZ#çÙF,¹
~LÌ7ƒZXZzgøg}¾d$úZxÆpZ[ZŠðg}ÆZŠðg}g{‰X
»»»»[[[[$$$$!!!!

trickle zik,ZW/Zy{y@*gõ»gcñh**eT�XëZŒ‚wÐ X29

bottom up �yZâVÃ 6 Ð 4 Æ´z{ZL−6Æ down effect

Ð approach

Š,ÐX interst free loan ÑÄJ- 5 CÙà~yZäÃ»gz!*gÆa (i
interest CÙ»ÞgyZäÃ»“ÆaCÙ̀Æael,|ÑÄgz9» (ii

ÑÄgz9Æ 2 ŒÛ2Š,ÐZzgR,IzVZzgzZæZŠÆa free 

ŒÛ2Š,ÐX interest free 

ÑÄgz9J-Â 20 Åæ~ low cost housing ZyƒyZâVÃ (iii
ŒÛ2Š,Ð@*�z{ZLay¯ÃX
CÙyZäÃ¡»ge�ÛZëHYñÇZzg (iv

Š~YñÏX technical training (CÙyZäÆZq-�ÛŠÃj v

»»»»[[[[$$$$!!!!
Zk¿ÐëZL¾d$úZxÃZq-å‡Š,ÐT»È{Â¹Ð X30

7gzVäÎc*pŠc*¼7XpZ[/Zy{yägc*^ïGLæÜ»�z°{HìtZk
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»Zq-Ñiò»£ìX
‚wÐÁ/Z�ÛZŠ6,ŒìXZ¤/ëZ7gziÇg 30 ‚z 65 øg~M!*Š~» X31

�ÛZë:™nZzgZyÅF,¹ÆaZŠZâ]:KÂëZkZë¸òuâñÃŸù™Š,
ÐXZk§bZyÆZ0+gCRÎa6,zZymñÏTÅzzÐçÑ}Ã"u

D growth ‚ 7Ð 6 çZ]Šg7ƒVÐX®ZëZŒŠz&‚ßV~ÁZiÁ
¯**eT�TÐâ�ZâVÃgziÇgAÇZzgz{p¥wi0+Ï*ZgÃÐX

™äÆa�ZŠZâ]ë growth ‚ 7 Ð 6 ZŒŠzÐ&‚w~      X32

ágì�z{qgzfs�:

»[$!ß1VÆ¬zyÐëig¦aZzZg~ZŸ†Zzg¯e iiiiggggZZZZ®®®®)))):::: (1
F,KM transformational plan

_5½3ð GGgKÃD¯äÆaZq-Yì
Æ�0*ãÐáÆÕ@Ô3ŠÔig¦ŒÛ2ÔR,I plan Šc*ŠHìXZk

food Zzg cold storages Ô commodity warehousing Zzg�~Ô
~æŠÅYñÏX processing industry

»[$!ëäâè~Š¬�Z#Ìøg~   ZZZZ&&&&++++7777~~~~ZZZZzzzzgggg'''',,,,MMMMææææZZZZ]]]]:::: (2
Zy» exports (,|YC�Zzg imports uF,¹5+k,ƒCìÂ

‚B7ŠtXTÅzzÐ…ÛzãZŠZ°VÆdZy»‚o™**
‚ÐÌn¤/ˆ�� 8ÆGDP 7,@*ìXøg~',WæZ]Áƒ™

‚‰X',MæZ]~ZŸ†ZŠZ°VÆÂZiy 12 ‚wI½ã 15�
6,z¤/ZxÅ§sYäÐ IMF ÆÚYg~dZyÐå3Zzg!*g!*g

vÆa.e$ZëìX',MæZ]~ZŸ±ÆaëÃl
™,ÐT~cZ)îiz4,Åy~uât»g~ÔMðKøÅ
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øi~ traditional and non traditional ',MæZ]~ZŸ†
~ZŸ†ÔigZ®)ÆˆÐa~ØV~ZŸ† value addition

Zq-¢zg]0ŠHìXZkP~ëZy‚g}øi~»°%Z¬]
special economic Æ� CPEC »Z´y™gì�X'×h+',MV

ÃZ(PÃgx¯äÅÃÒ™gì�˜V×vÅ zones

YNÔgziÇgÆñZµaZKYNZzg',MæZ]~ZŸ†eƒnX
ZkÆ´z{',Wæ~ˆ~šzZôÛzãuât»g~Ã�ÛzrŠ¶Æa
CÙe»z/',zñ»gÑðYNÏX

XZkz‰Ü0*Îy~ÁZiÁZq-™zh Housing and Construction(3
k**]Å¶ìXzik,ZWÆ;ƒ�ZzgyZ]‡ÐZkˆ g;›

~¹ÏçÙu¤/ñVZzgZkˆÐzZhØVÃ�Ûzr5ìX
Ó#ÖZk6,z¤/ZxÆ�ÛzrÆaŠg`fsZŠZâ]ZVg„ì:

Zke~0*Œ‚i~ZzgZkÆÎf~ù¦g*Æa* Xi
0*Îy;ƒ�ZågK‡ìÅˆìX
ZkZŠZxÆ�;ƒ�ŠVÆaƒV~g¬e$»Zq- Xii

‡{mîg6,zäHŠHìX
ZkÆ´z{Ó#ÖÁMæãzZáyZâVÃZCyyh+äc* Xiii

ÑÄgz9Å]4hå EH~Š}g„ìXZk 3 ¯ä~æŠÆa
Zg[gz9gÇ‰�X 33~ 2021-22 ÑÆaP

ÑzqÅˆìX mortgage financing 0*Îy~«!*g Xiv
ªx0*ÎyÐá™Z[J-tZŠZx7ZVc*ŠHXt/Zy{y
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Ã**ÇHŠHZzg foreclosure law ÅÃ@V»³ì�
âguZ\Ãoƒ™Šc*ŠHìX
Óxß!*ðÓ‘ZkZŠZx~çz-$Å¾nÐZgZè»çÔ Xv
;ƒ�6,Z85»4ø EGH»W¸iZzg˜ˆÅ;ƒ�ZŠVÅj,
Z‚ÛZð™g„�X

šßÍVÃģxÅ�ÛZbÆ6,z¤/Zx~Ñ•™gì�XZk Xvi

Zg[gz9Å�ÛZbÅŠgpZZ 100 6,z¤/ZxÆa¶VÃ
Zg[gz7VÅßÍVÃ�ÛZbÅ 70 ñßwƒð�ÔX~Ð

àg~Š}Š~ˆìZzgZŠZ5Ñzqƒ_ìX

�YDZzg¾"$Æ{8 :::: ZZZZˆ̂̂̂kkkk6666,,,,zzzz¤¤¤¤////ZZZZxxxx $$$$zzzzgggg4444]]]]ÅÅÅÅZZZZææææZZZZŠŠŠŠÆÆÆÆaaaa X4
ÆaÓ#Ö»(,ZZŠZxZˆk6,z¤/Zx»W¸iåTÆ�Zq-
ŠgXÐiZZ+6,z¤/ZñV»M¸iHŠHìXXÆ�Šg`fsZŠZâ]

KYgì�:
Cash Transfers Xi

X»x[�Zy ii

XšÎŠŒÛ2 iii

Nutrition Xiv
D Xv
Mæy)gL»gz!*gÆM¸iÆaâàZæZŠ( Xvi

BVÔ"–gZ”VÔ6g~Æ�ó]™äzZßVÔ'×Šzg”VÔ Xvii

ƒ~ú»DgZ�ÛZŠZzg-ðZ̀]6,»x™äzZßVÆa
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âàZæZŠX
X5)¾!*YÆa3âVÅ�ÛZb( viii

)gZ×Å„( Food Card Xix
Xä)3äZzgŠvZâYÅ�Ûz|#Æa5§iÆ•( x

Zg[gz9?m,K 260 ÆP~Zˆk6,z¤/ZxÆa 2021-22

‰�XZ[J-ÅZkÑÆag¿ˆtƒÐic*Š{g¶ìZzg
çÑ}ÆZ•ðÍ4]ÅæŠÆazik,ZWÆzjy»?k
ìX

zí³m,ÃðÅaZzZg~Rö~)©à ÂÂÂÂZZZZ********ððððÆÆÆÆˆ̂̂̂~~~~ZZZZ&&&&qqqq]]]]:::: X5
Fixed Capacity ÂW»½Šg7ìTÅzzÐ**‡.Þ',ŠZ“

¬Z+ƒgì�ÔX»™g@Ãv™****eìXZn´z{ Charges

Ô(,_ cross-subsidization ÔÁzß1VÔ line losses …ðÆ
ƒñ¢sZzg¤/ŠÙŒÛçV‰Zyl)b»‚oìXZÏ§bÆ
)b’Æ%~ÌŠg7�XZkßg�wÐuÃçZ]
»‚oì®Z¢zg~ì�t)buòãCŠzV6,iKYN@*�
:ÜsZkøÃ¢oãCŠ�ÛZëÅYnÉuÆ!*¹‡VÃ
ÑhçZ]ÌŠzgKYÃXZkjZáÐPZëZŠZâ]�ëä

¤/ŠÙŒÛ2ÃÁZzgQ»™äÆa (i) Z[J-ZVñ�Ôz{t�:
Æ¬zyÐ¤/ŠÙŒÛ2Å producers 6,ZÇf$0*zg (ii) µ/È~

 ðÅic*Š{CzZàØVÆa%Z¬]   (iii)  Restructuring

Á™äÆaðÅF,−Zzg„Æ¿~¢zg~ line losses (iv
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ðÆZEwÃ�ÛzrŠ¶ÆaZ¼uz«0*Œ» (v) uât»g~
renewable ù¦Ñ†Á™äÆa;àgzZzg (vi) Z´yZzg

Æfg):ðÅaZzZg»”wXZŒŠz‚ßV~ëZk energy

øÆÓx)bÆiÆa'×h+7šwgdg'×™,ÐX

´z{Zi,Ôâ1]ZzgYg~ÔPZzgŒÛçVÃ‡.Þ',ŠZ“RJ-ÑäÔ X33

†VÆZPxÔZ&+7~Zzg',MæZ]ÔêøZÚ6,Z,̂Zzgág~0*ŒÔZÎgÂ(ßY
long term Zzg medium term Ôshort term ZzgoÅZ0+gzãˆg]Æ‡V~

µ1VÃî^Š¶ÆŒÛd$�ÔZy‡V~Zk»xÃuZ�xŠ¶ÆaZq-
úŠ~ˆìXëZŒPàV~Zk Economic Advisory Council ZdÒ

jZáÐµ/Y]7™,ÐX

êêêêøøøøeeeezzzzCCCC6666,,,,zzzz¤¤¤¤////ZZZZxxxx
»»»»[[[[$$$$!!!!

tPF,ªCPìXtF,¹»7ÐU*"$ƒÇX~ZkzzÐt X34

Zg[gz9™gì 900 Zg[gz9Ð(,J™ 630 !*]Èg;ƒVYèëF,ªCPÃ
‚»ZŸ†ìX 40 �XF,ªCP~t½ã

ÅzW Covid-19 ~¡ÆˆÃ¾e$Š¶Zzg PSDP gzZV‚w X35

eä6,n„ÆZW,Z]»ZiZ!™äÆagziÇgÆñZµaZ™äÅ§sÂzŠ~ˆ
ìX
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ZŒ‚wÆaøg~F,ªCF,¶]t�: X36

pgZuZzg0*ãÅŠø7! (1
ÂZ**ð»D (2
gzeZÐZ7š~4~ (3

Implementation Å (CPEC) u0*ÎyçÙgZ@Zg~ (4
~°Ä

cZ)îiz4,ÅyZzgM6,: (5
(SDGs) 0*GZgF,ªCZ@Zs (6

ñACp~ÆÜsZŠZâ] (7
(ßYÅæŠÐEx~°Ä (8
´̧VÆâÎ0*ñYäzZá�Ût»D+ZguX (9

tF,¶]ZoZ0+ZiÐzäÅˆ�ZzgZyÐçÙF,¹Æ�ÛzrÆ‚B X37

‚B"gziÇg~Zzg¾"$~¶Ñä~æŠAÏX

ÆK~øgZzjy‚Š{ìXëic*Š{o«j6,Z85»4ø EGH~uât PSDP X38 

»g~™,ÐTÐßÍVÅ1Šz!*l~4~MñÏZzgZyµ1VÃ¢ÔËs
Z0+ZiÐZzg$+ÄZãÐ0*uâjw~0*›ŠJ-àNÐX=tZ´y™ÆpÙ

Zg[gz9Æ@*g]F,ªCPÅ 2,135 ƒg„ì�Zk!*g¸òZOŠ~Ã±ä
 Å§sÐ*¸‚wÆaàg™Š{PÐ NEC àg~Š~ìXtP

‚ic*Š{ìX 33
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»[$!
ÆZëUƒV»E+™{™**eƒVÇX PSDP~ 2021-22 Z[~ X39

¯̄̄̄eeee____5555½½½½3333ðððð GGGGGGGGggggKKKK
»»»»[[[[$$$$!!!!

øg~Ó#Öig¦ˆÅF,¹ÃZ•ðZÌŠîìXZk‚wnxÔuZzgezw X40

ÅaZzZg~¹ic*Š{ZŸ†ƒZX@*ëÔZkˆ~¹ic*Š{aZzZg~&¢Añ�Š
ìX*¸PŠ;ÇVÐøg~”VÅZz‰aZzZg~Ãð{m4~7MðTÅ
zz].]ZzgaZzZgÆZŸ±Å§s¢zg]ÐÁÂzìXZkzzÐzÃ¹Ó#Ö

äDZvêZ\Ò6,z¤/Zx»Z´yHÔT»Ñigg¦ZzgÑÇ6uÆ%Å
].h+èo6,F,¹ìXTÆ�ñ7Ôâ„�~ZzgMBÙÆ%Y]»Zq©HYñ
ÇX

Zg[gz9– 12 ZŒ‚wëäig¦ˆ~Šg`fsZëZŠZâ]Æa X41

K�:
Q+~ŠwZ\ÒZzg¯e_5½3ð GGgK6,Z�ÆaZq-Zg[gz9 (1
ezwÔnxÔ¾kÔuZzgŠZßVÅaZzZg~ZŸ±ÆaŠzZg[ (2
gz9

Zg[gz9 1 ˆgCãCŠzV6,iìVÅ»“(,JäÆa (3
Zg[gz9 3 M!*gÇƒVÅ%#ÖZzg4~Æa (4 
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MMMM!!!!DDDD
»»»»[[[[$$$$!!!!

0*Îy!~Ð0*ãÅ¶»Dgƒg;ìXzik,ZW0*ãÅfí{ÇƒVÔgLÔ X42

ŠgxäZzg(,}e\ÅyÆpZ;V�@*�w~øg~0*ãÅ¢zg]7g~ÅY
nX&(,}e*ŠZÎÔŠc*÷¸�áZzgVÅyP~øg~F,ßƒÏXøgZÑZy

Zg[gz9 91 µ1VÅz‰Ü6,ŠìXP~M!DÃD¯äÆaÀ
gÇYgì�X0*ãÐð¯äÆµ"ZkÆ´z{�XZkˆÆ(,}
6,Z�Šg•fs�:

Zg[gz9gÇ‰�X 57 ŠZÎ;àgz0*zg6,Z�:¬%³Æa X1
Zg[gz9gÇYgì�X 23 Šc*÷¸�áe*Æa X2

Zg[gz9–KYgì�X 6 Ve*Æa X3
Zg[gz9Å?m,ìX 14 ïy;àgz0*zg6,Z�Æa X4

»»»»[[[[$$$$!!!!
M!D~ZŸ±Æa¹ÐŠvµ"Ìik,¿�X~Šgz^ X43

e*Ô8ï EH!*&+Ze*Ôâc!*&+Ze*Ômze*Ôu~»ÑlÔzhge*�áï�X

uuuu0000****ÎÎÎÎyyyyççççÙÙÙÙggggZZZZ@@@@ZZZZgggg~~~~
»»»»[[[[$$$$!!!!

Zg[eZ°Å 13 Å!~ÐyÆa6,³xìXZ[J- CPEC tÓ#Ö X44

21 Zg[eZ°ÅâqÐ'×h+ 21 (,}µ"å™a‰�X 17 âqÆ
6,Z85»4ø EGHµ/È~Æ 26 âÎÆ strategic 6,Z�Yg~�XZkÆ´z{
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~ZëF,¶]Šg`fs 2021-22 Zg[eZ°ìXP 28 %Zi~�XÅâq

ƒVÏ:

™ZcÑƒgñR,z}ÅŠ  (1)

ŠÆŒÛd$ìZzg�áCÙZ{ŒÛZŒÛxÅ I ³¢a|X 120 j´VåÃ^ (2)

³¢a6,»xYg~ìX 118Æ II |X

jz[dugze6,»xƒg;ìX (3)

ùZw1ã˜`°zggzeÅ%#ÖZzgÂWX (4)

(Å4~Zzgj´VÆŒÛd$ ML-1)1 0*Îygw}Å}Ñí (5)

egZð7g^ÅyZzgX I |X

Æ‚Bc foreign direct investment uZzgŠv˜´Ð (6)

Z)îiz4,ÅW!*Š»g~X

»»»»[[[[$$$$::::
Zq-Zëµ/ì ML-1 gw}ZÐZ7š4¯äÆa North South -45

»W¸i 1 Zg[eZ°ìXZÐ&Y~åHYñÇX‡ 9.3 TÅÑ†

»W¸i 3 ~ƒÇZzg‡ 2021 »W¸i�Ñð 2 Y~ƒ[ì²‡ 2020 âga
~ƒÇXøg~Ó#ÖZk¸ò6,Z�Æ»xÃ!™äÅpZéqì 2022 �Ñð

TÐÑÅVßÍVÃÃZ+{ãÇZzg‚âyz)�ÛÑäZzgáYäÅ}.â]~4~
WñÏX
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»»»»[[[[$$$$::::
end Zkz‰Üo~ðÅaZzZg~RöÃåì1ë‚g~Å‚g~ðÅ -46

J-F,−™äÆ‡.Þ7X®Zøg~uât»g~ÅF,¶]Zk!*]ÃD¯ä user

Å§sƒVÏ�ëZk½6,7gZZF,äÆ‡.ÞƒYNXZkÑÆaëä
Zg[gz9gÇ�XZkP~øg~F,¶]tƒVÏ: 118 P~

R,Z
$g)4jè
E

GIEÑÙÆa 1000KV North ZzgÑƒg West ZsxW!*Š X1

Zg[gz9X 7.5

Zg[gz9X 8.5 ~zZ^ðaZ™äÆa 2160 ŠZÎÐ X2

;àgz0*zg6,Z85»4ø EGHÐðaZ™äÆa Mahal ]Àö N)g~ÔÃ;!Ô X3

Zg[gz9X 5.5

Zg[gz9X 12 ²g~R,Z
$g)4jè
E

GIEÑÙ©gW!*ŠZzg4Æa X4

@*ëZkÆ‚B‚Bë¬ÐÑzqK‰ðaZ™äÆµ1VÅŠ -47

1200 ™äÆaÌuât»g~™,ÐXZk~Ytgz~Ã%ÅæŠÐ
Zzg K1 Zg[gz9gÇ‰�Ô™Zc~ 22 ~zZ^ðaZ™äÆ6,Z�Æa

Zg[gz9–K 16.5 µ"ZzgF,ˆ;àgz0*zg6,Z�Å0*v,ÂWÆa K2

‰�X
ZZZZ´̧̧̧̧́́́VVVVÆÆÆÆŠŠŠŠggggxxxxyyyyFFFF,,,,¹¹¹¹ÆÆÆÆ����ÛÛÛÛttttÃÃÃÃŠŠŠŠzzzzgggg™™™™********XXXX
»»»»[[[[$$$$!!!!

Ó#Öä?0+{´̧VÅF,¹D¯äÆaSàF,ªC‡ÑzqK -48
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�@*�Z7oÆŠvF,¹c*C´̧VÆ',Z',Ñc*YñXt‡)F,¹c*C´̧V~
XZkÑÆa � ?k Æ ¾'VÅi0+Ï~4~ÑäÆzik,ZWÆzn,y

KYgì�XZyY~Šg`fsµ"�áï�: ?m, Zg[gz9 100

: †!ñyÆaF,ªCöy X1

µ1VÅ-8-6,Œ 199 Zg[gz9ÅÑ†Ð 601 t‡

Zg[gz9gÄgì�X 20 ìXëP~ZkÆa
: öy Transformation ™Zc X2

Zg[gz9ÆÀw6,FFìTÆa 739 ZköyÅàg~

Zg[gz9Š}ÏZ#�u»g~z˜ 98 ~Ð PSDP zÃ¹Ó#Ö
Zg[ 125 Zg[gz9Zzg4*Ãg^-Ð 509 ˆÆZ·ZuÐ

gz9�áïƒVÐXZköyÆ�**ßVÔŠgc*ƒVÔvÃVÅy
6,Z85»4ø EGHZzgzZR,aðÅœª�ÛZë™ä6,Âz%Ãi mass transit

ÅˆìX
: e-C Socio-Economic uryÅ X3

6,Z85»4ø EGH6,ŒìXZkP 29 Zg[gz9ÅÑ†Ð 162 töy
Zg[gz9–KYgì�X 40 ~ZkÆa

: ÐiZZ+ZHqÆaF,ªCµ/ 14 �|Æ X4

µ1VÅŠÅ 107 Zg[gz9ÅÑ†Ð 444 ZköyÆ�
ÔðÅ Connectivity YñÏXZyŠVÆfg)Z´̧VÅ

Å4~Ôâ�ZâVÆa7gFÅ Skills aðÔZd½Å�ÛZbÔ
œ1]Zzg´º~ig¦ˆÅ(,fƒðÔÃ7gZ™äÆa
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W!z‚bÅyøgZ·Z7ìXZk‚wP~ZkÑÆa
Zg[gz9gÇ‰�X 19.5

: 6JéZÆ6æ”{ZHq X5

Ó#Ö6JéZÆ6æ”{ZHqÅF,¹Ã{mZÌŠîìZzg
Zg[gz9 54 ZŒâà‚wÆP~ZyZHqÅF,¹Æa

Zg[gz9Šk‚!F,ªCöyÆa 30 gÇ‰�XZy~Ð
�X

::::PSDP Plus êêêê6666,,,,ZZZZÇÇÇÇffff$$$$0000****ggggìììì’’’’ZZZZzzzzgggg
»»»»[[[[$$$$!!!!

Ës øg~Ó#ÖF,¹Æ¿~˜ˆÅËqÅZÌÃt™CìXaèë X49

xZã6,¢gnp�®Z¸òµ1V~Zuât»g{àŠp accountable Zzg

6,Z85»4ø EGHñ�Š� 50 gnp�Xê6,ZÇf$0*gì’ZågKÆ0*kZ%Zi~
ÔÑ8k5½ø EH

Ô‚bz vX Zg[gz9ìXZy~gw}Ô 2,000 XÅù¦Ñ†½ã
X(È^@*3gc*VZzg4@* � (ßYÔ0*ãÔZ-~ZcZzg¡z){Æµ"�áï

Zg[gz9ÆPÆ‚BgkgeN*ì~Ñzq™Šc*ŠH 233 ©gM!*ŠñR,z}6,»x
Y~ÑzqƒÇXÓ#Ö 2021-22 6,Z85»4ø EGH6,»x‚w 6 Zg[gz9Æ'×h+ 710 ìX

Åæ~ZŠZ™} Viability Gap Fund Zg[gz9 61 Zyµ1VÅŠÆa
ÏXtg¶¤/Z.$Æîg6,Š~YñÏYèZyµ1V»çÙîg6,�ZiÂñ�Šì
1âàÒpÐZ(™**¹ÂìX
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ññññAAAACCCCpppp~~~~ÆÆÆÆ½½½½»»»»££££¨̈̈̈
»»»»[[[[$$$$!!!!

Z¤/p0*Îy~»g0»ZyZ`Áì1ZÐZyŠk˜´~ÐZq-¤/ŠZ** -50

Y@*ì�ñACp~Ð¹ic*Š{OW,�XZkÓ#ÖätR,~Î**òÆ**x
Y~ëZkZëµ"Æa 2021-22 ÐZq-Sàµ/Ñzq™g3ìXP

Zg[gz9–™gì�X 14

����YYYY%%%%
»»»»[[[[$$$$!!!!

zik,ZW/Zy{y�YˆÅF,¹Ã¹F,ßŠï�X¡Ô½Ô -51

»”wÔñACp~Zke~PZë% Sustainble Development Goals

K‰�XZy~ ?m, Zg[gz9 118 Åæ~ PSDP Y]�XZkÑÆa
Zg[gz9 68 Zg[gz9;JZ�mÆaÔ 44 Zg[gz9¡ÆaÔ 30

Zg[gz9 16 Æ”wÆaZzg sus ta inab le  deve l opmen t  g oa l s

Åæ~K �XtģxZˆk6,z¤/Zx gÇ‰ Ã4¯äÆa environment

X YäzZáZyZY]Æ´z{�

YYYYÆÆÆÆúúúúcccc****VVVV}}}}....zzzz{{{{wwww 2021-22PPPP
»»»»[[[[$$$$!!!!

�X ¼-V YÆúc*V}.z{w 2021-22P -52
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Zg[gz9ì²ZkÆ£«~ 7,909 »( gross revenue (1)

Zg[gz9�Xt 6,395 YÆaÃU*ã”{(Y] 2020-21

¦/¸‚wÆÃU*ã”{õÝÆ(Æ£«~ù¦õÝ
‚»{§pZ{ZŸ†ìX 24~

Zg[gz9Ð 4,691 ‚ÆZŸ±Æ‚B 24 õÝ~ FBR (2)

Zg[gz9»ZŸ†áµìX~ZK½k,ÆzŠzx~ 5,829 (,|™
L0*ŒÅzŸs#7™zVÇZzgCƒVÇ�ët@sùqÝ
™,ÐX

‚J-(,"ÅÂµìX 22 **yLg-EÆ (3)

Zg[gz9Ð(,| 2,704 zÃ¹ƒV~ß1V»z¦/¸‚wÆ (4)

Zk»Ètì�ÃU*ã”{( Zg[gz9gìÇX 3,411 ™

‚ZŸ°g¶ß1VÃ�ÛZëÅ 25 Zg[gz9c* 707 Y]Æ£«~
ZkÅzzÐß"F,¹Ô¡Ô½Ô‹ŠM!*Š~Ôâ�ZâVZzg YñÏX

pZ&ÅF,¹ÔŠVÔ'×ŠzgzVÅ#bz){‰�Y‡V6,z‚bya
™äÆ‡.ÞƒVÐX

Zg[ 4,497 zÃ¹õÝ»( net ™äÆˆ transfer ß1VÃ (5)

gz9ì²ZkÆ£«~¦/¸‚wÃU*ã”{(Y]Æ
zÃ¹õÝ net Zg[gz9¸XZkÐ 3,691 8gwgŠ  net _.

‚ÆZŸ±Å?ÏƒCìX 22~
Zg[gz9g�Ð²ZkÆ£«~ 8 , 4 8 7 zÃ¹ZyZY] (6)

Zg[gz9¸XZyZ°ZŠz 7,341 YÆÃU*ã”{ZyZY] 2020-21
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‚»ZŸ†ªCÙƒg;ìXZ,z‰Ü~ 15 ÑgÐzÃ¹ZyZY]~
Z#¸xZK@*gõÆÂŠzgÐ¦/gg„ì¢zg~ì�Óä
ZyZY]~¶ÑðYñZzgZyÅZÃŠe$D¯ðYñX®ZëZL
ŠzgÓ#Ö~ñe$Ãg~ÆZŠZâ]Yg~gOÐX

Zg[g�Å 7,523 Zg[gz9Ð(,|™ 6,561 gzZVZyZY]»( (7)

‚»ZŸ†ªCÙƒg;ìX 14 ~ ÂµìÔTÐgzZVZyZY]
6,Zq-!*gZyZY]Ãïw -19 gzZVZyZY]~ÐÎŠÅZŠZ5ZzgÃzi+

‚»ZŸ†áµìX 12 ™gzZVZyZY]~
ÃU*ã”{(Y]  Zg[gz9Îc*ŠHìX~ 682 ]4hå EHm,»( (8)

independent Zg[gz9»ZŸ†ƒZìXZy~ 430 Æ_.
ÃÅYäzZàZŠZœVÔ¢sÆ�ÛtÅ¯Y6,Š~ power producers

YäzZà]4hå EH~ZzgpgZuÅZâY6,Š~YäzZà]4hå EH~�áï�X
Poverty Zˆk6,z¤/ZxÆa–ģxX~0*ÎyšMZÓwZzg (9)

Æa–ģx�áï�XZy~âà‚w Alleviation Fund

Zg[gz9Æ(Y]ÐZŸ†™ 210 YÆÃU*ã”{ 2020-21

‚ÆZŸ†6,FF 24 Zg[gz9Åg¶–Åˆì�� 260Æ
ìXtZ[J-çÑ}ÆÁMæãzZá4]Æa–™Š{ƒ
Ðic*Š{g¶ìXZ(™**Z,z‰Ü~.e$¢zg~ìZ#ÍZzg

ÐƒäzZà',~ßg�wÐOW,�X covid-19 ?0+{4]
Zg[ 630 6�~¬Íl¦/Zg™[ƒVzÃ¹F,ªCP (10)

‚» 40 Zg[gz9HYg;ì��½ã 900 gz9Ð(,J™

— 2021-22 --- P$«ç
GGk, ü    - 27 -



ZŸ†ìX
‚g�ÅÂµì  6.3 Y»ù¦PÄg{ 2021-22 ‚w (11)

²ZkÆ£«~gzZVâà‚wÆÃU*ã”{(Y]Æ_.
‚g�»(ìX 7.1 PÄg{

‚ì��gzZV‚wÆ 0.7 »@s Primary deficit (12)

‚Îc*ŠHìX 1.2 ÃU*ã”{(Æ_.
»t@sHg™Æøg~Ó#Ö&‚ßV Primary deficit (13)

‚ÅÀ¶Ñä~»x[gìÏ�� 3.2~ deficit ~6,ZÎ~
Æ!*z�ŠÓ#Öä6,ZÎ~ covid-19 ‚åX 3.8 Y~ 2018-19

~¶Ñä»¿Yg~g3ìX»[$tZq-‡.Þ*ö deficit

»x!ìX
»[$!

Y~øg~ZëZyZYCF,¶]øDfsƒVÏ: 2021-22P -53

ÐôpgppÆa½ã covid-19 ZLßÍVÃ ::::Vaccination   (1)

Zg[eZ°zëÅŠgMæ6,yaGYNÐXøgZZ’Zð@s 1.1

™**ìX Vaccinate ™zhßÍVÃ 10 YJ- 2022 �y
zik,ZWÅ-EgËƒÃgóY~ß1VÆ¬zy ----EEEEggggËËËËƒƒƒƒÃÃÃÃggggóóóó::::    (2)

Ð'×h+zÝÑðYñÏXP‚wI6JéZÓ#ÖÅ§sÐ
ÑzqGYäzZáƒZ›g÷6,z¤/ZxäÁMæãzZá6Å
i0+7VÃ$+w™gÄŠc*ì�Z[�gu»g~Zzg˜hßVÐj
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´`Å}.â]qÝ™gì�X
Ã»gz!*g~çZ]¥™äZzgšJ-$ SMEs 7777gggĝ^̂̂6666,,,,zzzz¤¤¤¤////ZZZZxxxx:::: SME (3)

12 ŒÛçVÅ�ÛZbÆa¹Ï±?m,Åˆ�ÔXÆa
Zg[gz9–G‰�X

Zg[gz9 10 Zk6,z¤/ZxÆaP~ »»»»xxxx[[[[0000****ÎÎÎÎyyyy6666,,,,zzzz¤¤¤¤////ZZZZxxxx:::: (4)

gÇ‰�X@*ëZk6,z¤/ZxÅ»x!Åßg]~'×h+g¶�ÛZëÅ
YñÏX

Anti zik,ZWÅ§sÐSà@Zc*]6, ::::Anti Rape Fund (5)

� 100 ‡ìHYg;ìTÆaZ’Zðîg6, Rape Fund

gz9Åg¶g¿ˆìT~ˆ~ZŸ†HYñÇX
Zg[gz9Åg¶½™äÅ 66 Ã HEC gzZVPÆa ZZZZdddd½½½½:::: (6)

Zg[gz9�ÛZëGYN 44 ?m,ìZzgF,ªCPÆaZÐ
Zg[gz9»ZŸ†™Šc*YñÇX 15 ÐXˆZiZVZk~

',MæZCˆÃZŠVÆ ----:::: support øøøøÆÆÆÆaaaa export (7)

�ÛZë™ä»¿Yg~g3YñÇX support�

Zzg®FÆÄg}~4 PIA Z¤/p uuuu»»»»gggg~~~~ZZZZŠŠŠŠZZZZggggzzzzVVVVÆÆÆÆaaaaZZZZææææZZZZŠŠŠŠ:::: (8)

[Æfg)¶Ñðˆì1Z7ZÌÌzÃ¹Ó#ÖÅ§sÐ
Zg[ 16 Zg[Zzg®FÆa 20 Æa PIA âàZæZŠŠg»gìX

gz9P~gÇ‰�X
54 MiZŠ§VzòÆaP~g¶ SSSSàààà´̧́́́¸̧̧VVVVÆÆÆÆaaaaZZZZææææZZZZŠŠŠŠ:::: (9)

Zg[gz9™Š~ˆìXuryÆa 60 Zg[gz9Ð(,J™
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'×h+  Zg[™äÅ?m,ìX  47 Zg[gz9Ð(,J™ 32P
Zg[gz9ÅSà¤/Z.$ZzgñyÃZyÆ 19 ',MVÔ�|Ã

Zg[gz9�ÛZëGYNÐX 10 {Æ´z{'×h+ NFC

Zg[gz9Åg¶ 5 Y~5%ŠxÑg~™ZäÆa 2022 %%%%ŠŠŠŠxxxxÑÑÑÑgggg~~~~:::: (10)

zÃ¹{Æîg6,?m,ÅYCìX
Zg[ 5 £òÓáVÆZN!*]ÆZZŠÆa ßßßßÀÀÀÀÍÍÍÍgggḡ̄̄̄ZZZZ$$$$:::: (11)

gz9Åg¶g¿ˆìX
Zg[ 100 Ð´ZñgÆa Covid-19 ZZZZ\\\\ÒÒÒÒ----:::: Covid-19 (12)

gz9?m,GYgì�X
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zŠzx

»[$!

™**øg~çÙ0*Œ mobilize z‚b!*<mLg-EÃ X54

~gl,|ÅA~Åwg‚rìXLgšÃg~7š™**ZzgLZOðÃ
'×h+dw™**øg~ãCŠ~Õi»zìXøg}LÂx6,ZOŠÅ¶
ÅzzÐtZŠZâ]z‰ÜÅZë¢zg]�X

L0*Œ6L¦/ZgzVÅ¶K0+„Æˆ proposed X55

{Ø gradual L,M~ZŸ†ÔLZFZzg%Z¬]Ð´<V»
ZzgLÑb~¶6,izgŠ}ÏXëñ�Š{L¦/ZgzV»ÌD™,Ð
@*�QyÆzZZ#ZÑŠZL6,'×h+Ãð1ú:eZÑYñX

øg~L0*ŒnŠ�‰ZßßV6,FFƒÏX X56

ÃZkÅZÝ^ Self assessment scheme  ë (1)

tax ~bw™,ÐT»Èì�CÙ¿ZK
Æ0*kZkÆ FBR ÃÇÇXZ¤/ FBR pŠ¯™ return

ÜsÃð]‘¥â]:ƒV�ÍØZg}~Šg`�ÂÓx
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ŒYNÐX Assessment Orders LÍØZg}
zg]ŠvÍØZg}ÃMe^~ŸŠc*YñÇX
pŠœYÆ�ÍØZgzVÃWe^ÆnÜs (2)

A u t o m a t e d  R i s k  B a s e d  S e l e c t i o n

Æfg)ÉHYñÇX Procedure

~We^ÄÆ�We^Æn!*CÙÐWeñi»ZN[H Z 3 ) 

Y¨X
We^¹¤ÏÐHYñÇZzgYy1ú™Öðˆ (4)

¥â]c*Lag~êâ:¦gƒÏT6,ãYäÅwZŠ~
YñÏX

L¦/ZgzVÃCÙZ‚V™äzZáÆÜsJ»ggzZðÅ (5)

YñÏX
 ZyZY]6,L  Zzg ( I n c o m e  T a x ) Wæã6,L (6)

P r i m a r y ÔL¦™äÆa (Sales  Tax)

�X Instruments

ëL�~ÃLag~™äzZßVÆÜsZzgL,M (7)

~�áï:ƒäzZßVÆÜs'×h+Ãu™,ÐXë
ZÎgÂ(ßY»½7gZEw™,Ð@*�6L¦/ZgzV
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Å¶K0+„ƒnZzgZ¼Z7-gZ‚Æfg)QyJ-qÐ
@*�ZK̈ã¿Š4»{ØƒX

Ã'×h+¾e$Š~YñÏ Progressivity ~Taxation (8)

Z÷zVÃ¹YñÇ�z{ZLz»zZZ#ZÑŠZLZŠZ™,X
¤‰Üzg¤/z:ÃYzZàLg^»{ØHYñÇX
9Z{ŠZg¡6,Ãð*L7Îc*YñÇX (9)

R,q-ZhR,öÆÂxÃZ’Zðîg6,egØVÆnÑzq (10)

HYñÇpˆ~ÓxQZzgˆgCu¤/ñV~ZEw

HYñÇX
,M~ZŸ†™**ìXZk GST øg~Õi»ãCŠ~bz (11)

e~ëQyÓxg5Zzgƒw−R,Z4,¶ÃL,M~
�áï™,Ð��e

+B545ÿ
GEGHGZzgZ¼Z7-ZŠZ5ÆÂxÐ

Ýƒ`�XZke~ë@*̀zVÅZp!WgÆ
7ZzWs−ÂxÐÝƒäÆnæŠ™,ÐX

Sales Tax ë@iÆnCÙâ{ŒÛ·Z0+Zi~Æˆ (12)

6,ZÅâ]„™,ÐXëäZp!Wg~ Receipts

Sà−¯c*ìT~g5»gz!*gÐÝâCÙ+Zzg
Zp!WgÆ‡.ÞZfZy�áï���Zköy6,¿ŠgWæ
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™ZNÐX
0*ÎyŒz&+z6,Z�»W¸iHYg;ìXZkZŠZxÐ (13)

ZàgFZzgZEgFÅ®Ò2.çJG÷Œ7gTÞÆfg)eƒÏ
TÐ»gÍä÷¢Zi¢eƒÏX
uzw6,ûL~ëW°ÑäÆnß1VÆ‚B (14)

xzg]ÆîZŠZâ]ZVñYgì�X
ëLÂxÃ'×h+‚Š{¯äÆn*‚Š{LgñyÃgx (15)

Zzg6LÃeZzģZ2á™Wgì�X
»[$!

~�áïÅˆˆzm,»Z´y finance bill Z[~LÐ0 X57

™zVÇX

ûûûûLLLLZZZZzzzzgggg8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKK

ûLZzg8gwZ7,̂e-K~ëqgzfsZŠZâ]ZVgì XXXX58

�X

yyyywwwwÅÅÅÅÆÆÆÆ‚‚‚‚ÑÑÑÑ::::RRRR,,,,yyyyZZZZzzzzzzzzgggg~~~~ZZZZŸŸŸŸ†††† XXXX59

gN*»gz!*gøg~u~gl,|ÅA~Åwg‚rì��:
Üs(,fƒðW!*Š~ÃgziÇgÆñZµ�ÛZë™@*ìZzgfg=gziÇg�ÛZë™@*
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ìÉçÙ%ÃÌ6,zZymJ@*ìXgL»gz!*gÃœªŠ¶Æn

�gz9J-Å‚Ñ: 10 ‚Ñ:R,yZzzgÅR~ZŸ†HYg;ìXZ[
R,yZzzgzZàywÅÃûL~gZeƒäÅ¢zg]7XZkÐ

gL»gz!*gÃÌûL~gZeƒ** �J-R,yZzzggppzZá  3 ¬
7,@*åZzgâ;:ãCŠzV6,ûLÍØZg}ŠZ4™**7,D¸X

ÆÆÆÆZZZZŠŠŠŠZZZZââââ]]]] ease of doing business

»»»»[[[[$$$$!!!!

gZeZ�ÛZŠÅœªZzg»gz!*g~W‚ã~ZŸ†Æaëä¹ XXXX  60

Ï±”gsÅ�X
Æ�zZ‚]ZzgzßCVÅ 7 3 L‡âyÅÔ (i

ÅZYi] CONSTRUCTIVE PAYMENT  

g&45Îæ GHGŠz»yÆgK~ Tier-I �ÛoÆ»gz!*gÐÝ (ii

ŠzkHZŸ†
g$©5å GEEHiÅZŠZ5~@*íÆfçz2ÆŠZ],{»g~ (iii

ZŸ†Zzg
zZZ#ZÑŠZûLÃZi+zZ÷ZŠZ5ÐZF (iv
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ÆÆÆÆ����ZZZZyyyy""""ììììFFFFNNNNHHHHLLLLZZZZiiii++++óóóó6666,,,,0000****ÈÈÈÈ~~~~~~~~3333,,,,òòòò 8B vvvv

»»»»[[[[$$$$!!!!

»gz!*g~¡»ûL‡âyÆ�Zy2$LZÑî÷~0*È~ X61

âew6,  ( V A T ) Æ{Ø»Šk,Ü_cg;ìX@*ëz=Zi+eL
ÅZÌÆ7Ãt?m, MINIMUM VALUE ADDITION

»g7gf$ø‰ê REGULATED ì�Zk0*È~Ã¹ic*Š{
™g��0*Îy6uZÞâ~Šg`�Ô6,ÐUŠc*YñXt?m,
»g7gf$uZzggcÉ45åGHH»g7gf$øÅœªÅ§sZq-(,~7
gÄìX

ÏÏÏÏÏÏÏÏJJJJ----»»»»ggggzzzzVVVV6666,,,,8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKKÅÅÅÅ 850 ££££òòòòîîîîgggg6666,,,,¯̄̄̄ððððYYYYääääzzzzZZZZàààà
~~~~¶¶¶¶ Sales Tax gggg^̂̂̂ZZZZzzzzgggg

£òîg6,¯ðYäzZà»gzVÅ(,fƒð©ÁMæyyZâV XXXX62

ÏÏ 850 Æa6,.ã»!*)̄�XZka£òîg6,¯ðYäzZà
J-Å»gzVÃ8gwZ7,̂e-KÐg^Š~Yg„ìXZkÆ´z{Zy

‚ÅYg„ìZzg 12.5 ‚ÐÁ™Æ 17 ÆaûLÅÑb
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»{ØHYg;ìX Value Added Tax

ææææ””””{{{{ZZZZHHHHqqqqÅÅÅÅØØØØVVVVÆÆÆÆaaaa8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKKÅÅÅÅgggg^̂̂̂
YÆ+÷ZlÆfg)pgŠã%ÔâZzg¯ÑŠÅ¡¬] 2019 -63

6,8gwLÎc*ŠHå@*�o½~ƒØVÆa',Z',~»âjw
ƒX@*ëzÃ¹Zzgß!*ðD©¸́V~ñ�ŠØVÅ§sÐZk6,

~ VAT MODE Z‹ZŸ]ZVñ‰�XZkaZy‡VÆa
8gwZ7,̂e-KzZ:àYg„ìX

ÅÅÅÅZZZZYYYYiiii]]]] Zero Rating MMMMððððKKKKÅÅÅÅ}}}}....ââââ]]]]ÅÅÅÅ'''',,,,MMMMææææZZZZ]]]]ÆÆÆÆaaaa
6,Z®g™äzZà}.â]Å',MæZ]Ã�ÛzrŠ¶Æa IT Zzg IT -64

~ ICT (Tax on Serv ices)  Ord inance,  2001

Åœª�ÛZëÅYg„ Zero Rating p~™DƒñZy}.â]Ã
ìX

]]]]VVVVÆÆÆÆggggkkkk6666,,,,¬¬¬¬ZZZZ++++8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKK»»»»{{{{ØØØØ::::
YÆfg)]VÆgk6,8gwZ7,̂e-K 2019 +÷Zl -65

**ÇÅˆ¶TÅzzÐZyÅ†V~ZŸ†ƒZXZkÆ´z{z!*YÅzz
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ÐZkˆÃÂßg�w»‚oìXZkˆÃœªàäÆa
]VÆgk6,¬Z+8gwZ7,̂e-KzZ:àYg„ìX

ŒŒŒŒÛÛÛÛWWWWyyyy0000****uuuuÅÅÅÅZZZZ����áááá®®®®))))~~~~ZZZZEEEEwwwwƒƒƒƒääääzzzzZZZZáááá»»»»½½½½6666,,,,gggg^̂̂̂ÆÆÆÆŠŠŠŠZZZZ]]]],,,,{{{{»»»»ggggÃÃÃÃzzzzWWWW
™™™™********XXXX

ŒÛWy0*uÅ0*GZgZzgZhÃZyÆ»½6,6,ìZzgZ�á®)øg} XXXX66

ZZy»zìXZke~ŒÛWy0*uÅ6,ìZzgZ�á®)ÆaZEw

ƒäzZáZhÃZyÆWg^Zzg6,ìÄÅŠgWæ6,g^Š}Š~ˆ
ìX

ððððÅÅÅÅÇÇÇÇhhhh----VVVVÆÆÆÆ����ÛÛÛÛzzzzrrrrÆÆÆÆffffLLLLFFFF,,,,µµµµ]]]]XXXX
âj1C)bÆD+ZguÔðzw6,Z®gÃÁ™äZzg¾wêÃ XXXX67

:R,Z¡g^�ÛZë™äÅ¾nÐÓ#Ö0*ÎyðÐ½zZàÇh-V
ÆZEwZzg�Ã8-Åj,Z‚ÛZð™g„ìXZkÑÆf¹ic*Š{
L%Z¬]ZzgLg^?m,ÅYg„�XSy~Z¼uÇh-VÅ£ò

ÅŠgWæ6,LÅg^Ô£òîg6,»g CKD KITS �Ã8-Æf

‚J-¶Ô 1 ‚Ð 17 ÅˆZ¼uÇh-VcûLÅÑb~
ÅŠgWæ6,z=Zi+cLÅg^Zzgeg CKD KITS Z¼uÇh-VZzg
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ÃVzZàZ¼uÇh-V6,8gwZ7,̂e-KÅg^Ô�áï�X
ZZZZzzzzggggWWWWxxxxYYYYggggiiii6666,,,,ûûûûLLLL AUTO-DISABLE SYRINGES

gggg^̂̂̂XXXX
äÓxµâqZK̈yZzg¬@uÃ 19- ëƒY…��Ãze XXXX68

%æEN~§bOW,HìXZkYyCZzZ],kZzgŠzu~ç**uFgc*V6�
345é XGFN*QÆtZW,Z]ÃÁ™äÆfFZŠZâ]ZVñ‰�X

ZzgZyÆ{xâwZzgWx AUTO DISALBE SYRINGES~
Ygi6,Lg^�áïìX

cccc((((ßßßßYYYYiiiizzzz4444,,,,ÃÃÃÃgggg^̂̂̂XXXX
zik,ZW0*ÎyZzgzÃ¹Ó#Ö6,³x��0*GZgçÙ%Zzg¾"$ XXXX69

~¶»”w(ßY~F,¹ÐeìXZkÑÆfo½~
Sà(ßYiz4,‡ìGYgì�XZyZÎgÂ(ßYiz4,~uât
»g~Åj,Z‚ÛZðÆfö.$Ô�~Ô‚iz‚âyZzg{xâwÅŠgWæ6,

Lg^Å?m,ìX

iiiigggg¦¦¦¦ZZZZ»»»»kkkkÆÆÆÆffffíííí{{{{ÍÍÍÍŠŠŠŠZZZZññññVVVVÃÃÃÃgggg^̂̂̂XXXX
ig¦oƒäÆ!*z�Š¯e�gKÃ‡ìǵøg~Ó#ÖÆf XXXX70

Zq-(,Z½ìXŠ¸´̧V~‚âVÃá:góÅœªŠ¶ZzgZâY
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Å_5Òý IGÑ̀Ã4™äÆnt?m,ì�£òîg6,»gò‰
ÍŠZñVÃLg^Š}Š~YñXtZŠZxzik,ZW0*ÎyÆig¦
F,ªCµ"Æzn,yÆÐ_.ìX

8888»»»»xxxx}}}}....ââââ]]]]6666,,,,8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKK~~~~gggg^̂̂̂XXXX
úZxÃgµZzg»gz!*g~œªŠ¶Æf8ñZ&]6,8gw X71

‚¶Å?m,ìX 16 ‚Ð 17 Z7,̂e-KÅÑb~
ÅÅÅÅgggg^̂̂̂XXXX FED %%%%ùùùùeeeeeeeeîîîî....$$$$ggggffff$$$$6666,,,,

6,%ùeeî.$gf$6, (POS) ËVÅ§sÐ7ZzWsû XXXX72

8gwZ7,̂e-KÅg^Å?m,ì@*�7ZzWsû0VÆfg)

»gz!*gÅj,Z‚ÛZðƒX

gggg&&&&44445555ÎÎÎÎææææ GGGGHHHHGGGGiiiiÐÐÐÐyyyyhhhh++++ZZZZgggg~~~~™™™™ääääzzzzZZZZáááá@@@@iiiiÆÆÆÆffff6666,,,,ZZZZ^̂̂̂,,,,YYYY»»»» TIER-1 ÝÝÝÝ

ZZZZ´́́́yyyy
»{ØZzg Informal Economy øg~Ó#Ö»Zq-Â»x XXXX73

e´uÅj,Z‚ÛZðìXë¹ÐLZŠZâ]Zzg%Z¬]”gs

™gì�@*�e´uÃ�ÛzrAX
g&45Îæ GHGi»ìw7™**ZzgQyÃ TIER-1 øg~Ó#Ö»Zq-(,ZŠx X74

Zp!WgÆ‚BÝ™**ìXZke~…j,Z‚ÛZ}òZzg»°u

— 2021-22 --- P$«ç
GGk, ü    - 40 -



J-g-EqÝƒZìX
Sk‚w'×h+œ1]Zzg%Z¬]Š¶ÅzzÐZyì�¢„!*¹ X75

â0+{g&45Îæ GHGiÌZp!WgÆ‚BÝƒYNÐXZkÑÆ”wÆ
Ðyh+Zg~ Integrated Tier-1 Retailers fZp!WgÐ
�gz9 250 ™äzZßVÆfZÅòYÅ?m,ìXâ;:ãCŠzV6,

ÆZÅâ]ŒÛ·Z0+Zi~ÆˆQy@iÃŠØYNÐXÆ0*kZp!
g&45Îæ GHGiÅ§sÐŠ~ˆZ¼Z7-g¦ñ�Š TIER-1 WgÐÝ”{

ƒXtZÅòYg&45Îæ GHGiÃZÝûLZâZõYg~™äÅ§sâb™}Ï
TÐÓäg-E~ZŸ†ƒÇX

ZZZZ~~~~»»»»%%%%kkkkAAAAŠŠŠŠ++++ÃÃÃÃûûûûLLLL,,,,MMMM~~~~����ááááïïïï™™™™********XXXX
ÑueZîyÅzzÐWyÑíâgLÆfg))©à 19- Ãze XXXX76

�Ûz|#ŠÚ~WðìX@*ë±g-EÆZŸ±~SyZ~»%ke´

PÃg'×»z.e$©àìXt?m,ì�WyÑíâgLÆfg)Zk

êe0*gK�Ûz|#ÃûLÆŠZ],{»g~Ñc*YñX

ººººmmmmøøøøiiiiÆÆÆÆ'''',,,,ZZZZ&&&&++++iiiiÅÅÅÅggggZZZZccccXXXX
oÃŠg7Zq-(,ZXâgL~PZâY!*<mPr	Å XXXX77

Šø7!ìXÍ�Zke~ëäR,q-ZhR,öÂxÃ”gs™Šc*ìÔ
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T6,¿ŠgWæÃî^Š~Yg„ì@*ë‡âã»çVÃ7gZ™äÆf

JZŠZâ]ZVDƒñZ',Z&+iÃÑáqÝ™äÆfgZc
»0*ÈHYñÇXZkZŠZxÅ$+zªºmZâYÆ�ÃgiÃ0*ÈHYñ
Ç�z{ZL',Z&+iÃZp!WgÆ‚BgZe™zZNXZk§b)gZe
',Z&+iPZâY¦gÅYNÏXÃ‚ZzgŸù™Šc*YñÇX
ññññZZZZ&&&&]]]]}}}}....ââââ]]]]6666,,,,8888ggggwwwwZZZZ7777^̂̂̂,,,,eeee----KKKK»»»»ÎÎÎÎffff:::: 8888

Ô¼²á~8ñZ&]Æˆ~¹F,¹ƒðìXZk -78

4ÐiZZ+Yg~ 3 qÝ™äÆa Revenue ˆÐY,̂uJ-
�â]6,8gw SMS g�zZàñ!*b¯y»²ÔZÚ,MeðÆZEwZzg

Z7,̂e-K**ÇÅYg„ìXZkÐM!*Š~ÆZq-(,}{6,©àL
**ÇƒÇX

ììììÃÃÃÃêêêêeeeeoooo----wwww~~~~����ááááïïïï™™™™********XXXX
»zÂ7pt  STAPPLE FOOD ì��ãCŠ~pgZu XXXX79

QÌ0*Îy~ÑÅVZ�ÛZŠ»úg~qÝ™ä»fg=ìXqw„~
ìÅ†V~)©àZŸ†ŠÚ~Wc*ì@*ëZkZŸ†Ð±LZä
~ZŸ†7ƒZÔTÅzztì�ìÅ7ûLÐpÐƒ7ì

gz9°³¤/Zx6,ņ̃sì��ZÝâgL6,ZõÐ¹ 60 ÉûL
ÁìXZk"Ÿ$ŒÀö E

Y
ÃŠzg™äÆf?m,ì�ìÃûLZl
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Æêeozw~�áï™1Yñ@*�LZÝâgL76,ÑÍƒXZk
ZŠZxÐ:ÜszZZ#ZÑŠZLZŠZ5DƒÏÉ6,ZõNzw»Zq-
%1oÂxzäHYnÐX

LLLLZZZZFFFFZZZZzzzzggggÁÁÁÁÑÑÑÑbbbbLLLLÅÅÅÅzzzzZZZZ3333::::

Ó#Ö0*ÎyL¸Z2~)Y—Zg~ZzgZ»sÆZßßV6,¿ XXXX80

cZìXZñZµ6,t!*]‚tÑðˆì�¹ÏLg^Zzg
%Z¬]��L¸Z2Æ�Š~ˆ�ÔSyL%Z¬]Æ!*)̄:Ãð
çÑCÔçâCF,¹qÝƒðÉÓäg-EÃvyàìXZke
~ëäûL~Š~ˆg^z%Z¬]»ZiuâY,̂{1ìZzg¹Ï
)¢zg~ZâYÃg^ÆŠZ],{»gÐï%Å¶K0+„ÅìXZÏ§bÁ
ÑbLzZàZâY»ÌY,̂{1ŠHìXZkY,̂}Æ�½ÔpgZu
z){ÅŠø7[g^Ã',ŒÛZgg3ŠHìX¬]+÷.Þ~Š@Y$Ë

ìX

LEAD ZZZZzzzzggggZZZZEEEEwwww””””{{{{7777šššš----VVVV RECLAIMED LEAD gggg~~~~®®®®ÍÍÍÍ----))))åååå GGGGHHHH7777
6666,,,,ûûûûLLLLzzzzŠŠŠŠƒƒƒƒ®®®®8888----»»»»ÎÎÎÎffffXXXX BATTERIES 

»»»»[[[[$$$$!!!!

ZzgZEw RECLAIMED LEAD ñ�Š{z‰Ü~g~®Í-)å GH7 XXXX81
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”{š-VÐzZhøZq-)±øƒäÅzzÐ±g-EZŸ†~
¹ÁzeZwg;ìXTÅzztì�¹Ða],i)gZeZ�ÛZŠ
�XZkg-EÆvyÃ»™äZzgzZZ#ZÑŠZLÅZŠZ5ÃD¯ä
ÆfZkø6,ûLzŠƒ®8-ÆÎfÅ?m,ìX

ZZZZååååLLLL
»»»»[[[[$$$$!!!!

Z[~ZåLÐ´ˆzm,7™@*ƒVX X82 

LLLLZZZZååååggggúúúúÆÆÆÆßßßßZZZZ$$$$++++hhhh++++~~~~ZZZZ((((ggggZZZZ]]]]~~~~¶¶¶¶
ZåLZågúÆßZ$+h+~Z(gZ]~¶Å?m,ì -83

L©xLWe^ÆnÉ:ƒäzZá´4lç GEÅÌ (1

ZæZ],~™Mh�X?m,ì�ZæZ],~™äÆZkZ(gÃ»
™Šc*YñX
?m,ì�Ø»iâFÅZ�xŠ„Æn³z‰ÜÅuÃ (2

Šy™Šc*YñX 120

?m,ì�@ÆZi+zZ÷LZ0+Zi}ÃgŠ™ä»Z(g» (3

™Šc*YñX
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Audits êêêêeeee0000****ggggKKKKWWWWeeeeFFFF
L©xWe^ZzgZæZ],~™äÆ¹ÐZ(gZ]ZEw™D X84

�TÐ»gz!*g~Ñ†ic*Š{ƒðìZzg»gz!*gF,¹7™eXZy
ßZ$+h+~Z(gZ]ÆßZEwÃgz1ÆntêHŠHì�Zp!
WgÅOñêe0*gKÐWe^™zZc*YñX

Automated issuance of Refunds

g$©5å GEEHiqÝ™äÆnL¦/ZgÃg$©5å GEEHŠgpZ„Ãb™**7,Cì X85

Zzg»½Z]Å¤&™zZ**7,CìXL¦/ZgzVÅœªÆnpŠ»g
g$©5å GEEHÆ%œ/~ÂxÅ?m,ìXT6,¿ŠgWæÐL¦/ZgÃ:ÂÃð
g$©5å GEEHŠgpZ„Š´ƒÏZzg:„¤&Æn»½Z]Š3äƒVÐXpŠ
»g§jÐg$©5å GEEHæÅ¤&Æˆg$©5å GEEHg¶',Z{gZ„L¦/ZgÆJ

Z»ƒ.$~eZwŠ~YñÏX
ZZZZFFFFuuuu""""3333©©©©5555½½½½3333ïïïï

HHHHGGGGEEEEGGGGGGGGHHHH»»»»¯̄̄̄gggg~~~~ZZZZ`̀̀̀ZZZZYYYYXXXX
L¦/ZgzV~ZFu"3©5½3ï

HGEGGHÆZ̀ZY~@*íÆjZáÐ¡÷ X86

0*ðYCìX?m,ì�»g7gf$L¦/ZgzVÆZFu"3©5½3ï
HGEGGHÆZ̀ZYÃ

Zc*xÆZ0+gD¯c*YñX³™Š{²�Æ¦/gäÆˆÛR,Z,̂Âx 15

Æfg)pŠ»g§jÐZFu"3©5½3ï
HGEGGH»Z̀ZY™Šc*YñÇX
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(E-Hearing) ZZZZ¼¼¼¼ZZZZ7777----����®®®®))))
LÂx~ZK̈ã¿Š4Ã»™äÔ}Ñ†ÃÁ™äZzgL X87

¦/ZgzV»Ëz‰ÜXäÆnZ¼Z7-�®)ÆÂxÃ”gsHŠH
ìXZ¼Z7-�®)ÆŠzgZyZNG‰o]ÅZYi]Ð´‡âã
<V»ZEwik,?m,ìX

Alternate Dispute Resolutioniiii ����ŠŠŠŠwwwwÚÚÚÚiiii¬¬¬¬]]]]
‡âãeg{�ðZzgÚi¬]Å¶ÆnÚi¬]ÆiÅ�Šw -88

ˆVÃ¢o™äÅ?m,ìX?m,ì�:
ÆŠZ],{»gÃzWHYñZzgZy~z{´4lç GE�áï ADRC (1

GYNX~êâ:»ggzZð�áïƒX
Šy 30 ŠyÐÁ™Æ 60 wÅúÆnŠg»gz‰ÜÃ (2

J-™Šc*YñX
´4lç GE»ê™äZzg\g�á]%A$™äÆnŠg»gz‰Ü (3

Zc*x™Šc*YñX 60 Zc*xÐÁ™Æ 120

»Y:ƒäÅßg]~Šzu~wÅ (Case) R (4

úÆZ(gZ]zäKYNÐX
LLLLzzzzÆÆÆÆnnnn¢¢¢¢zzzzggggcccc****]]]]ÃÃÃÃÁÁÁÁ™™™™********

L¦/ZgzVÃ¼Š{]ZŠZ™ãƒC�Xz»¯»QyÃZCL X89
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6,zÃbZ4+f$™**7,@*ìXZkzÃ7gZ™ä~z‰ÜZzgz‚bZEw

ƒD�XL¦/ZgzVÃœªŠ¶Zzg»gz!*g~W‚ãÆn?m,ì�
6,zÃbZ4+f$ÅzÃ»™Šc*YñXZkÅzztì�LÍØZgzVÅ
ßg]~´¥â]¬Ð„Šø7[ƒC�X

Z[~ZåLÐ´gµZŠZâ]7™@*ƒVX X90

‚‚‚‚¶¶¶¶ 40 zzzzŠŠŠŠƒƒƒƒ®®®®8888----LLLLggggšššš~~~~
§jÐZ‰ (Indirect) âè~eZ],l[ÃSyeZ],l X91

™ä»gDyg;ìXt:ÜsßÍV6,"Y1úeZmìÉuÆ
~ÌZŸ†™@*ìXZkz‰Üë Compliance Cost Š*zm,~øiÅ

}Ñ†Á™äZzgLÂxÃ™¯äÆn6,³x
zŠƒ®8-  Z‡âã^©ð ILGVÆ� 38 Documented Sector �X

zŠƒ®8-L^©ð ILGVÃ»™Šc*YñXZy 12 LZ‰™@*ìX?m,ì�
~qgzfs�áï�X

<R,Z4,½ (1

0*Îy6uZÞâ (2

Financing âgX (3

ZJR,-wuzw (4

Zzg™i+^»geiÆfg)ÎZŅ̃ZòR,Z4,¶ Debit (5
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n*]ÅŠgc*Ä (6

'×h+?m,ì�Šv&<VÃÌñ�Š{<VÆ‚B5Šc*Yñ X92

@*�L¸Z2Ã‚Š{¯c*YnXŒV6,t!*]zZã™DYN�
Documented zŠƒ®8-[Æ�qÝƒäzZà¥â]Z[

Æfg)ÐqÝƒg„�X Data ExchangeÐSectors

ññññ!!!!****bbbb¯̄̄̄yyyyÆÆÆÆZZZZEEEEwwww6666,,,,zzzzŠŠŠŠƒƒƒƒ®®®®8888----LLLLÅÅÅÅÑÑÑÑbbbb~~~~¶¶¶¶
‚ìX¬xà~6, 12.5 ñ!*buzw6,ñ�Š{zŠƒ®8-LÑb X93

1úÃÁ™äÆn?m,ì�ZŒâà‚wÆnZkÑbÃÁ™Æ
‚J-Á™Šc*YñX 8 ‚™Šc*YñX?m,ì�ZkÃ’gó 10

ZZZZuuuuzzzzwwww))))}}}}....ââââ]]]]((((6666,,,,LLLLÅÅÅÅÑÑÑÑbbbb~~~~¶¶¶¶
Zuzw6,o«»âgXÁìZzg¬Z+zŠƒ®8-Ñb¹ic*Š{ì X94

TÐQyÃ)b»‚o™**7,@*ìX?m,ì�WbìuzwÔ
Ô Collateral Mangement Services uzwÔ Warehousing

ZzgR,-wZhIguzw6,zŠƒ®8-LÅÑbÃ Security Services

‚J-™Šc*YñX 3 ‚ÐÁ™Æ 8

6666,,,,´́́́4444555544445555ÿÿÿÿ GGGGFFFFHHHHGGGG””””LLLL~~~~¶¶¶¶ Disposal of Securities

z!*ÅzzÐ´4545ÿ GFHGâgL%æEN~§bOW,ƒðìXZyŠz 19 ÃzeX X95

‚ßV~6uâgLÃYzZà)]ÃÁ™äÆn?m,ì�´4545ÿ GFHG
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‚J-™Šc*YñX 12.5 ‚ÐÁ™Æ 15 ”LÅÑbÃ
6666,,,,ZZZZ6666,,,,KKKKWWWWææææãããã6666,,,,vvvv********]]]]ÅÅÅÅZZZZiiii++++óóóó

ñ�Š{‡âyÆ�gzZVâà‚wÎZñ6,Z6,KZzg9Z{ÅWæãÆ X96

~ˆgCÄg{WæãÆˆ[ÐZi+¡Z"5ÿ GE (Heads) ´z{ÓxŠi
ìXZkzzÐ¹Ð»gz!*gzVÃŠØZg~»‚oìXZ[²6,Z6,K
WæãÃ**gïLgšÆŠZ],{»g~Ñc*Y[ì®ZgzZVâà‚w6,Z6,K

ÐqÝƒäzZàWæãÆÒpÐˆgCÄg{Zi+¡Z"5ÿ GE™Šc*ŠHìX
ZZZZZZZZŠŠŠŠZZZZggggzzzzVVVVÃÃÃÃLLLLÐÐÐÐ))))ææææzzzzoooogggg^̂̂̂

‡âyÆ�ZZŠZgzVÃæzoZzg)æzog^qÝìX X97

‰†ZygZh+SÃƒ&+cÔ (NGOs) ?m,ì�ZK̈yŠz„Z+YZzi
Ô�k Patient's Aid Foundation Z&+khwZh,MzguÔ

Ãƒ&+cÔ„4,Ãƒ&+cZzgZid$Ãƒ&+cz){Ã)æzoLg^
Š}Š~YñX

(Non Recognition Rules) ********yyyyggggmmmm,,,,iiii++++""""55554444øøøø GGGGEEEEHHHHÆÆÆÆnnnn%%%%ZZZZ¬¬¬¬]]]]
�ËģŠZg Non-Residents ñ�Š{‡ây~**ygm,i+"54ø GEH X98

Ð�Åßg]~YGZŠqÝ™D�c*zgZV$c*z¤Ðc*Ë
ç@}Æ�ZµgT�ÔÆnÃð{mœªñ�Š7ìX�
Åßg]~tzßà‡.ÞèL0YCìXÛzyo}0*ÎEVÅt
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ƒÐ(,~De$ìTÃi™ä»Ó#ÖäêHìX?m,ì�
Z+R,Zc6,‡ây:ÂZÐÃZ+{Ñg™}ÇZzg:„vyX

RationalizationÅÅÅÅ Minimum Tax

ZåLWge¼~R,yZzzgãCŠ6,�ŠwÁZiÁLÆ!*g}~– X99

ìX&§bÅˆzm,7ÅYC�X
Z�ÛZŠZzgZÁÏZcWs6,ÜÆnR,yZzzgãCŠ6,ÁZiÁ (i

�HYg;ìX 100 �Ð(,J™ 10 LÃ
‚HYg;ì 1.25 ‚ÐÁ™Æ 1.5 ÀòLÑbÃ (ii

T~CÙMäzZá‚w~'×h+¶ÅYñÏX
ZzggdIm,Æg&45Îæ GHGiÆnL FMCG ºmøi‰ (iii

Ñb~¶ÅYg„ìX
‰‰‰‰ŠŠŠŠggggMMMMææææZZZZ]]]]ÆÆÆÆaaaazzzzŠŠŠŠƒƒƒƒ®®®®8888----LLLLÐÐÐÐZZZZFFFF::::

CBU ÏÏJ-Å»gzVÆ 850 XÂ1VÔg‚ßVÔig¦MÑ]Zzg 100

ÅŠgMæÃzŠƒ®8-LÐZFŠc*Yg;ìX
ZŠZâ]7™@*ƒVX ™äÆ streamline Z[~ZåLÃ X101

~~~~¶¶¶¶ Block Taxation

ë{LÂxÃ‚Š{¯äÆn?m,ì�6,Z6,KWæã6, X102

Ã»™Šc*YñX?m,ì�)®!6,Z6,K�Ûz|#Zzg Block Taxation
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ÎŠÐqÝƒäzZàWæã6,µ545ÿ FHG”ÆZµšuLÆŠZ],{»gÃ
özŠ™Šc*YñÎZñözŠg¶ÆX

ÃÃÃÃ»»»»³³³³xxxxŒŒŒŒÛÛÛÛZZZZggggŠŠŠŠbbbb Doctrine of Mutuality

LÐ Doctrine of Mutual Transaction X103

0ŠHìXZkÒÃ»™äÆn?m,ì�zZã Tool v»Zq-(,Z
‡âyzäHYñX

Z[~uÃŠ*zm,~¯äÆnZVñ‰ZŠZâ]7 X104

™@*ƒVX
0000VVVVÆÆÆÆnnnnLLLL™™™™iiii++++^̂̂̂ (POS) 7777ZZZZzzzzWWWWssss−−−−

»»»»[[[[$$$$!!!!

0*Îy~L7š¹**ûZgìXu»CÙøYe~8~ X105

ZkÆzÆˆ[ÐLZŠZ7™g;XZmzZãVwuzwøìT
‚zì²LZŠZ5~ 18 ~ðuZzg6,ay»gz!*g»Ye~8~

Policy of Zk»z:ƒäÆ',Z',ìXZkZÃi™äÆn

Z(gÅˆìXZkøÃŠ*zm,~¯ä~ZÎgÂ Carrot & Stick

ÂxÃŠz‚ßV Realtime Point of Sale (ßY»Zë™ŠZgìX
DÙZgg5Š»âV 11 ÑÄg5Š»âVJ-zW™Šc*YñÇ��ñ�Š{ 5 ~

ÂxÐÝ™äÆn¹Ð POS ~·ìXZp!WgÆ
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0V6,L™i+^�áïìXZk» POS ZŠZâ]ZVñ‰�X~
ÅÞ»yppŠ',ŠZ“™}ÏZzg Devices Èì�Ó#ÖZ+

»gz!*g6,1ú7eZÑYñÇX
ðu�ÛzlZzg6,ay�Ûzl6,ÁÑbzŠƒ®8-LŠZ],{»gÃu X106

ÆŠzu}øi~Ì;c*Yg;ìXðu�ÛzlZzg6,ay�ÛzlÃ'×h+
Å Minimum Tax œªŠ¶ÆnZ�ÛZŠZzgZÁÏZcWs6,ÜÆ

�J-(,JäÅ?m,ìXtÌ?m,ì�zŠƒ®8-ZzgR,y 100 RÃ
ZzzgLÅÁÑbÃŠzu}øiÆQyZ�ÛZŠ6,ÌÑÍHYñ�ZåLZzg

¨~ñ�Š�X Active Taxpayer ûLÅ
LLLLzzzzÆÆÆÆnnnnÓÓÓÓäääägggg^̂̂̂ÃÃÃÃ‡‡‡‡ìììì™™™™********XXXX

L¸Z2Å°xzZq-¹(,~g»z^ìXo½~Lz X107

×Ã�ÛzrŠ¶Ænt?m,ì�‡âyÆ�?m,™Š{wZƒVÃ
¯Šc*YñX Cognizable offence 

ââââeeeeGGGGššššZZZZ»»»»ƒƒƒƒ....$$$$

Ã¢oZzguÃŠ*zm,~¯äÆ  Compliance RegimeX108

nZåL~),÷R,Z4,½ÆnâeàšZ»ƒ.$Ã”gs™äÅ
?m,ìXZ»ƒ.$âeð:™äzZáÆÜs@*ŠR»ggzZðÅYñÏX

Z[~ºmøiÃŠ~ˆ%Z¬]»E+™{™@*ƒVX X109
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ÆÆÆÆnnnn¡¡¡¡½½½½hhhhåååå
EEEEHHHHLLLLYYYY SMEs

ËoÅF,¹»ŠZgzæZgQkÅÅÐzZhìXgLZzg X110

ŠgxäŠgZÆ�ÃgiÃWÐÑäÆncLgšÅ?m,ìXQy
�100 X»R,yZzzg SMEs 6,LZŠZ5Z´45¾æ GH

Y
m,ÅãCŠ6,ƒÏXz{

‚ÑbÆˆ[ÐLZŠZ™**ƒÇ 0.25 gz9J-ìQyÃR,yZzzgÆ
X»R,yZzzg SMEs ‚LZŠZ™**ƒÇX 7.5 c*Q‡.ÞLWæã»

�gz9J-ìÔÃZLR,yZzzg» 250 �gz9ÐiZZ+ìZzg 100

‚LZŠZ 15 ‚ÑbÆˆ[ÐLZŠZ™**ƒÇc*‡&ÿELLWæã» 0.5

™**ƒÇX?m,ì�Zq-Ô»‚Š{LÍØZg{”gsHYñX
uuuuzzzzwwwwÅÅÅÅ'''',,,,WWWWææææ

WðKuzw�Û~ÑëiZzgŠzu~uzwÅ',WæÃ�ÛzrŠ¶Æn X111

Zq-SàLgš”gs™äÅ?m,ì��ZâYÅ',WæÐ´L
gšÐ_“g‚rƒXÓxuzw6,zß1V�"5½5ë EEEYMmÆfg)0*Îy

‚ÅÁÑb6,L¬Z+HYñZzg 1 ÈYNQk6,îLgšÆ�
Qk6,ËÌn»ÎZwZVäÅZYi]:ƒÏX
0000****ÎÎÎÎyyyy~~~~WWWWððððKKKKøøøøÆÆÆÆnnnnggggµµµµ

‚L™i+^ 100 WðKZzgWðKÐ´uzwÅZEg^Ã X112

ÆŠZ],{»g~Ñc*ŠHìXL™i+^ÆÑÍƒäÅÑo~3,òÑðˆ
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ìZzgLZågúÆßZ$+h+~Z(gZ]ÃÁ™äÅ?m,ìXeð:gó
Ã�áï™ÆZyuzwÆ Cloud Computing Services Zzg

ŠZ],{»gÃzW™äÅ?m,ìX
ZZZZccccZZZZ))))îîîîiiiizzzz4444,,,,

»Zq-ãCŠ~6,Z�ìXZyÃLÐ CPEC cZ)îiz4, X113

Ig3ŠHå@*ë‡âyÆ�QyÆR,yZzzg6,ÁZiÁL¬Z+ƒ@*
ìXtuât»gÆn)]aZ™CìXt?m,ì�ZcZ)îiz4,

ÐÁZiÁL~g^Š}Š~YñX 2021 ZÚ6,Z,̂iÃL‚w
cccc((((ßßßßYYYYiiiizzzzyyyyZZZZååååggggúúúú

c(ßYiz4,Åúñ�Š{Ó#Ö»(,ZZŠZxìX].]Ô X114

(ßYZzg»gz!*gÆ�ÛzrÆnSàL%Z¬]Å?m,ìT~
qgzfs�áï�:

c(ßYizyZågKÔizyez&Ô.ç GFiZzgizyZÚ6,Z,̂iÆ X

nŠk‚!Lg^
ÅŠgWæ6,Lg^ Capital Goods X

izyZÚ6,Z,̂i~uât»g~Ð6,ZÇf$-iÐqÝ™Š{ X

WæãÆo«6,Lg^
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Commodity Markets wwwwÅÅÅÅ
gcÉ45åGHH*e¨âgLÅF,¹ñ�Š{Ó#Ö»ZëZŠZxìX‚iÇg X115

Collateral âjwúŠ¶ÆnzJ;ƒ�uzwÔÑÍuzwZzg
‚™ä 3 ‚ÐÁ™Æ 8 6,ÑbL Management Services

6,P a k i s t a n  M e r c a n t i l e  E x c h a n g e Å?m,ìX
6,ÌzŠƒ®8-Lg^Å Electronic Warehouse Receipts

?m,ìX
8888ññññ""""5555»»»»4444jjjjèèèè

EEEEGGGGGGGGIIIIEEEE

Ó#Ö‡âyÅz™äzZáL¦/ZgÃCÙeœ1]�ÛZë™ä X116

~6,³xì@*�¬xWŠò6,1úÁƒX8ñ"5»4jè
EGGIE,MzguÃzW™ä

Industrial Zzguât»g~Ã�ÛzrŠ¶Æn?m,ì�8»xøÃ
»ŠgzŠ}Šc*YñX Undertaking 

AAAA
»»»»[[[[$$$$!!!!

igZ®)Ôâwñ7Zzg7ß~øg~Ye~8»(,Zz�X X117

ÑÇ6uZzg7ß~��øg~u»Šg}Á±Zzg)gŠ%ìøg~
¯eað»Zq-Zëbz�XÓ#ÖZyøiÃL™äÅ½7gÃl™g„
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ìXZkP~ÑÇ6uÔ7ß~ZzgigZ®)Æ%Æn¹Ð
gµZŠZâ]ZVñ‰�XñwVÅŠzZÆnzëÃAe-KÐ

¹ g^Š}Š~ˆìXZk§b7ß~ÅpgZu~�áïƒäzZá
ÐZbZY��7ß~ÆøÅãCŠ~¢zg]�ÔÃ¢s~g^Š~ˆ
ìXZzgZyÃ%Z¬Cg	6,‡&ÿELŠgWæ¯Šc*ŠHìXig¦%ZzgoÆ
‚âVÃE²áJ-áfí{™äÅœª�ÛZë™äÆnÍŠZñVÃ
Ae-KÐg^Š}Š~ˆìZzgZk§bZkø»Zq-Šk,Ü_c
7gZ™Šc*ŠHìX

MIø±F,¹Zzg¸òLZä~¹(,ZzeZmìXZkˆÐ X118

ÑÅVßÍVÃgziÇgMìX0*ÎyÅMIâgL¹gKì1Zk~
ÏÏJ-Å 850 !~ÐZŸ†ƒg;ìXZkˆÃF,¹Š¶Æa

ÃQe-KZzggc{~e-KÐg^Š¶»êHŠH CBU »gzVÆ
ìXZkÆ´z{¬Ð“WzZàÇh-VZzg6âew¯äzZßVÃZi+zZ÷

Ãoƒ¯c*Y Tariff Structure Qe-KÐZFŠc*Yg;ìZzg
g;ìXZyZŠZâ]ÅzzÐá‰6ÃZKfZCÇh~yh+ä»ñµA

Ã»x!AÏXZk§bgKÇh-VÅ ÷÷÷÷~~~~ÇÇÇÇhhhh~~~~YYYY ÇTÐÓ#ÖÅ
7ÁƒÏZzgøg}¹ÐZIzíñR,‚¡ÅOñ»gÅÎZg~Æ
‡.ÞƒYNÐXZkÆ´z{ðÐ½zZàÇh-VÆaZq-‚wJ-

— 2021-22 --- P$«ç
GGk, ü    - 56 -



Qe-KÁÅYg„ìTÐZyâjwŠz„Çh-VÆZEw~
ZŸ†ƒÇXZÏ§b¬@R6,ñR,‚¡Æ$+sƒñgD**]ÃæÃgnp

ƒñ£òR6,»gƒäzZá‘~ñR,‚çZzgR,uZzgR,IÅºm

ZyZŠZâ]ÐMIø  Zlx6,¬Z+¸Ñ]~Ìoƒ¶ÅYg„ìX
~Zz!p´VMäÅZyì�zik,ZW0*Îy/Zy{yÆzn,yZzg
zik,ÅzaZzZg$zxÆzågÅZÓœÅzzÐeƒZìX

Æ7ÃÓ#Ö¬xWŠòÅ)]Ðl!WÇ{ 19 ÃzeX X119

ìZzg²tz!*ZÌÌŠg7ìZÏnÓ#ÖäêHì�

Ð´zp‚âyzZâY6,g^��ñ�Š{Ó#ÖŠ}_ 19 ÃzeX
ìQk~'×h+bâ{ÅÂWŠ}Š~YñX'×h+Zy?‚iz‚âyZzgZâY

ZŸ°{xâwÃÌAe-KÐg^Š}Š~ˆ 35 ~ZEwƒäzZá
ì@*�ÃzeÐ´ZŠzc*]Å�ÛZbÃÁ76,¯g~îg6,Šø7[¯c*
YñX
»»»»[[[[$$$$!!!!

Ó#ÖäQZ‚ÛZöÃ!F,™äÆn¯g~ZŠZâ] X120

ZVñ�@*�$zguÆfÐÖgZqÝHYñXtÓ#Ö¬
Zzg»gz!*g~Ñ†ÃÁ™äÆnÃÒ F,¹Š¶  ŠyÐ£òÅÃ

Ãei6,¢sÅÑb PCT 1639 Y~ 2019-20 ™g„ìX+÷Zl
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#‚™Š~ˆ¶��ãCŠ~îg6,£òÅ~ZEwƒäzZá{x
~ZyZâYZzg{xâwŠgWæ6,¬Z+ 2020-21 âw6,Œ¶X+÷Zl

‚Zi+¾Ae-KÅÌg^Š}Š~ˆXZyZŠZâ]6,¿ŠgWæÐ 2

Zg[gz9Å%Z¬]z¯ZZ+Š�Y`�XZyZŠZâ]Æ³~± 25

u~4~eƒðìT»o]ñ�Š{Ye~8Z°ZŠzÑg�X
Æ�Ô»%kÔZp!WgZzg+÷¢sÑb 2019-24 ¸ò¢s0*Œ

ÃW‚yZzg¢s~ñ�Š{"ŸÍVZzg—hÃŠzg™äÆnï™
»x™g„�@*�£òÅZzg',WæZ]Ã6,æ%Z¬]Š~YÃX

QuÃ'×h+¾e$Š¶ÆngzZVâà‚wÃbÐ -121

¢sŠg6,Zi+¾Ae-KZzggc{~e-KÃ»™Šc* 164 ´ZâYÅ
¢sÃei6,Ì 152 ŠHìXZkÆ´z{Z{x¢asZzgZâYÆ

Zi+¾Ae-KÃ»™Šc*ŠHìXZÏ§bz=Zi+eÃbøÆ_cÃ
7gZ™äÆnÎCŠJ§ÅŠgWæ6,gc{~e-KÃ»HŠHẐiZV

‚Ae-KÃÌ»™Šc*ŠHX 5 ÎCŠJ§6,
»»»»[[[[$$$$!!!!

ñ�Š{Ó#ÖÅÃlQaZzZg~Ñ†ÃÁ™ä~Üs X122

ƒð�XZkÆ‚B‚BoÆ�Ã8-øÃÌD�ÛZë™**ZzA
f)ŠZg~ìX®ZÓäñW,0*ŒÃYg~gnpƒñZzg¸ò¢s0*ŒÆ
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ãCŠ~ZßßVÃæÃgnpƒñÃbÔÃgâÎçÔö8ÔW],yÔ®Zzg
Z
+C42.ç
E

EEJG8-ZâYÐÝ�Ã8-Z&+7~Ã{mîg6,ÂzŠ~ˆìX
Ãbø��±u~gl,|ÅA~ÅwgBbìÃ{mîg6,Âz

Man-made fiber Å¢zg]ìX®Z»Hz=uÔ7«z=uZzg
Æ¢s7šÃÁZzg‡&ÿELJw¯c*ŠHìX��Ãbø»Šk,Ü_cåX
Z
+C42.ç
E

EEJG8-ZâYÐÝ�Ã8-Z&+7~ÃgµŠ¶Æn*gz®
Zzg®Å¡¬]ÃAe-KZzgZi+¾Ae-K (Alloy) ÔZÑñ HRC

ZŠZ5Ðg^Š}Š~ˆìZzggc{~e-K~Ì¶ÅˆìX
ÐiZZ+ZÐÃgâÎçZbZY 300 ÃgâÎçZ&+7~ÅZÌÆ7ÃÔ

ÃAe-úZŠZ5 (Active Pharmaceutical Ingredients)

Ðg^Š}Š~ˆìX'×h+WIekZ"5ÿ GEuôÐÝZ&+7~ÃÌA
e-KÅZŠZ5Ðg^Š}Š~ˆì@*�ZkZëzpWx6,£ò
aZzZg~Ñ†ÃÁHYnXZkÆ´z{¡¦l}ÅZ&+7~Ô1Z&Îæ

J

Zzgek,~ Liquified Packaging Industry �Ã8-Z&+7~Ô
Z&+7~ÃÌ¢s~»°g^Zzg%Z¬]Š~ˆ�X
»»»»[[[[$$$$!!!!

zik,ZWÆzn,yÆ_.0*ÎyÃŠ*~§z(s#Æ X123

nŠz„o¯äÅŠ~ñ�Š{P~IgixøÃ{mîg6,Âz
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Š~ˆìXIgixøÃ�ÛzrŠ¶ÆnZzgZkÐzZhZë�Ã8-ø

Åj,Z‚ÛZðÆnZy~ZEwƒäzZá{xâwzZâYÃc*Â#
‚Ae-Kò~�áï™Šc*ŠHìc*Q%Z¬Cg	Š}Š�‰
�XŒV6,túc*V™**.e$ñizVì�tÓxgµZzg%Z¬CZŠZâ]
Zg[gz9Æ,Mg-EÐiZZ+���ñ�Š{Ó#ÖQzçÙF,¹ 45

Æ@sÃ‚tgnpƒñ',ŠZ“™}ÏX
»»»»[[[[$$$$!!!!

gc{~e-K6,ÌÃU*ãÅˆìZzg¹ÏZâY6, X124

gc{~e-Kc*Â»™Š~ˆìc*QÁ™Š~ˆìXŒV6,tC**.e$
Zëì�¹Ð́4lç GE~gc{~e-K£òÅÆDÆn¬Z+Å

ˆì@*�o~ŠgWæZ]»ÌZ^wxWnXZyØV~ñ!*b¯y
ÅÅZzgN*],�Ã8-ÅÅ�áïìX0*ÎyŠ*ÅW^,(,~
ñ!*b¯yZEw™äzZàâgLìZzgâgLÅ‚Ñ:ÔÃ7gZ™ä
ÆnËigIŠ!»Zq-(,Zzñ!*b¯yŠgWæ™ä~Ÿùƒ@*ìX
@*ëñ!*b¯ye-Zõ0*ŒÆZ´yÆˆ0*ÎyÅ£òñ!*b¯y¯ä
ÅÅä¹OW,ÁaZzZgÑzq™Š~ìXz{ŠyŠzg7Z#0*Îy
Ìñ!*b¯y',Wæ™**Ñzq™Š}ÇX²£òñ!*b¯yÅZÌÌ
âiZG{qª~ìZkn£òŠgWæ~ÌZ^wÃ�ÛzrŠ¶ZzgÛzã
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uât»g~ÃgÉŠ¶Ænñ!*b¯4,ÅŠgWæ6,gc{~e-K~ZŸ†
HYg;ìXZk§bN*],zVÅŠgWæ6,Ìgc{~e-K~ZŸ†HYg;
ì@*�£òÅ»DHYnZzgZkÃ�ÛzrŠc*YnX
»»»»[[[[$$$$!!!!

Ó#ÖhÅÒÃ»™äÆn6,³xìXÓ#ÖÃ X125

¢ì�‡âãŠgWæZ]ZzgõÝ~ZŸ†ôpZzgh�Û~!*gegiÐ
',Z{gZ„zZh�X0*ÎyAhÅÒÃaÐZ3häÆn

½7g»z/™g;ìX!*gegiÅ.e$„ñW,§jÐôZãÅYg„ì
Zzg%ËEÆZAh0*Œ6,ñÐ»gÈ�X0*ÎyAÅ½7g

Zg[gz9ÅÛ”{ZzgN· 52 »zØVÅ$+zªgzZVâà‚wZ[J-
ZâYÃ‚HY[ìXgzZVâà‚wŠgWæ~uZzgõÝ~ZŸ†
ZÓgqZŠZâ]ÆñW,¿ŠgWæ»o]�XZÏn!*geg

$4-A.3ï
E
GEEH‰

ZŠZâ]6,SàÂzŠ~Yg„ìX@*�AÃg$4n.ç GIEEÃ¢o¯c*YnZzgo
Æf!!*gegiZzg«g~‚´÷Ãôp¯c*YnX

ŒV6,tC**.e$Zëì�0*ÎyŒz&+z6,Z�ŠÆˆ X126

ÐiZZ+ÓäZŠZgzVZzg7g^ñ‹ÃZq-PÃgxÆ‚BÝ 74

™Š}Ç��ÜsŠgWæZ]Zzg',WæZ]œ1]Š¶Å§sZq-Zz!
ŠxìÉ7g}êÃˆgCœ1]Š¶ÅY+$“74-?ç FG

E
EU*"$ƒÇX'×h+
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œ1]ÆnÔg‹
$4-A.3ï
E
GEEHÂxÃ'×h+4¯c*ŠHì@*�¤/+Mm~

‚ŠgWæ~»gÍÅä÷ÅYnTÅzzÐ£òZzg',Wæ~ØV 60

~ZEwƒäzZá{xâwÅgLN*ì6,ä÷ƒÏX
»[$!

Ó#Ö',WæàÇyÃ½7gœ1]�ÛZë™g„ìXqw„ X127

~ZEg^Zzg&45å GEHHÅÃŠ~ˆe-Kg^Zzge-K�Û~¢sÑb~
’gó¶e-K�Û~ŠgWæz=~ZŸ±»!*)̄µìX0*ÎyÅZEg^
¤/zBÕiÃ»x[¯äÆnt.e$Zëì�ZEgR,iÃœ1]
�ÛZëÅYN@*�ÎZŅ̃ZòâgL~QyÅ)V&¢AÃ(,Jc*Yñ
ZzgÂx~4~ÐQyÅ}Ñ†Ã]c*YñX$+¬Ðâè~
ZEgR,iÃ%ËF,KMÆœ1]Š~IZzgÓxF,Âz(,}ZEgR,i6,

Zke~Zp!WgäZEgR,œrYegZÅÅìTÅ  %Ãig„X
zzÐgLZzgŠgxäŠgZÆZEgR,iÃÌ7VñZµZzgœ1]
�ÛZëÅYNÏ��¬Üs(,}ZEgR,iÃqÝ¶XtYZEg^
âgLZzgaðuÆÓxç5]»Zq©™CìXtYÓxZEgR,iÃ

7VñZµ�ÛZë™}Ï!*<mgLZzgŠgxäŠgZÆZEgR,i��
ëŠVÐn:ƒnXZkYÆ�ZEg^Æne-K�Û~
ŠgWæ~ZâYÆ²�Ã0*õ‚wJ-™Šc*ŠHì��¬Zq-ÐŠz‚w»
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ÃözŠ™Šc* (Role) ²�åXpŠ»gÂxÅzzÐgc{~ZågúÆ™ŠZg
ŠHìZzgœ1]Ã(,JŠc*ŠHìXYÅûZgp~ÆntêHŠH
ì�ëÓx±Šz‚wÆn¸W,g�ÏZzgZkÆ‚Bñ�Š{
ZEgR,iÃWBŠ~YñÏ�z{5YÃZ(g™,XZÏ§bIw�Ã8-

Y£òÅÃ6ñZµ�ÛZë™}Ï@*�z{:ÜsZK',WæZ]~
ZŸ†™ÆÛzyoyh+Zg(,JNÉ5Y),7™,ZzgigIŠ!~
ZŸ†»!*)̄FX

zzzzÎÎÎÎxxxx

ggggµµµµZZZZŠŠŠŠZZZZââââ]]]]
»[$!

gµÆZŠZâ]»Z´y™@*ƒVX  Z[~ -128

Ó#ÖÃZy)]»7gZZŠgZuìX»u»g~5i}ÃµðÅÑb~ -129

¦/¸',kÂâàßg�wÅ¯Y6,ñe$Ãg~ ZŸ±ÅzzÐ‚o™**7,@*ìX
Z(gÅˆXZk§bu»g~5i}Å9Z�Ì:(,|ÃXaèçÙqÑ]~Ë
Šg4~MðìZzgëCk™D��†V~ZŸ±YzÐßÍVÅ¸]yh+Ì
OW,ƒðìZkau»g~5i}Zzg:iÆaqgzfsgµZŠZâ]»Z´yH
Y@*ìX
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Zi+;ugµ 10% YÐÓxzÃ¹u»g~5i}Ã 2021 J�Ñð -1

ZÑƒ÷Šc*YñÇX
10% YÐzÃ¹Ó#ÖÆÓx:iÅS~ 2021 J�Ñð -2

ZŸ†HYñÇX
gz9â;:HY 17500 gz9â;:Ð(,J™ 14000 ZgŠàZÑƒ÷ -3

g;ìX
Ã Integrated Allowance J-Æ5i}Æ 5 Ð 1 ¤/i+ -4

gz9HYg;ìX 900 gz9Ð(,J™ 450

ÁÁÁÁÐÐÐÐÁÁÁÁZZZZ`̀̀̀]]]]::::
gz9 20,000 ÁMæyZ�ÛZŠ6,µðÆŠ!*zÃÁ™äÆaÁÐÁZ̀] -130

â;:ÅYg„ìX

ZZZZ!!!!òòòòÜÜÜÜ]]]]
»»»»[[[[$$$$!!!!

ëäZ(P7Hì�ZyZ‚ÛZìXZ¶KYZvtPLçÙ»g™ŠÏÅ -131

âh+U*"$ƒÇX
ëäZq-Z(çÙ6,z¤/Zx7Hì�çÑ}ÆÓx4]Å‹Š»!*)̄ -132

¶ÇXZkP~igZ®)Ðá™ÅJ-Ô}.â]ÆˆÐá™�YÔ̂

'×ŠzgzVÔ‚âVÔpZ&ÔCYz¤]]Ô"yZ�ÛZŠÔu»g~5i}Zzgâ�ZâVÆa
ÑÄ¾d$yZâVÃâàZæZŠ½Åˆ 60Ð40 ZŠZâ]G‰�Zzg@*gõ~«!*g
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ì�âè~ZKi0+ŠHV$+%Æ³gì�XZ[zik,ZW/Zy{yäZ7g�
Æa1:½™ÆÔMæã~ZŸ±ÆñZµaZ™ÆÔ¡ÆDZzgZq-å

™ÆZyÅp¥à~ZŸ†™ä»êH Skill development ‡Æfg)

ìXZkP~CÙËÆa¼:¼ñ�ŠìX
'×h+',MV6�~äZK½k,ÆÑzq~²nHå�tF,ªCPì -133

�oÅF,¹»ŸðƒÇXtoÃZL0*ƒV6,9Z™äÆ‡.Þ¯äzZÑPìX
tZq-Z(PìT~zí³m,ÆÍZzg?0+{4]»ìwg3ŠHìXtZq-
Z(PìT~â�ZâVÃçÑ}ÆdwgÁ¯äÆaˆzm,�áïÅˆ�X

âgL»z0gì�@*�z{Šø7[ñZµÐÃZ+{ Labour â�Zyzß!Z0~Ð
ZVÃXøg}½c*Câ�Zy{Ð½7gñZµÅˆl~gT�TÆ
fg)z{5Š*ÆŠg7{»£¨™ÃÔZÎgÂ(ßYÅŠ*Zzg¡¦f;-$‰
ExÐZ.Š{™äÆaCÙŠx»gg�XZÏzzÐë',WæZ]~ZŸ±Æa
WðKÆˆ6,Z®g™gì�X

øg~igZ®)~F,¹™äÅ&¢AÐ!*ÇÃZ+{7ZVc*ŠHZzg{mîg6, -134

ÅÇŠg¾d$‚âVÆZyÐÃZ+{ZVäÐI„»ƒ Perishable items

:góÅ Cold-chains YCìXëig¦ˆ~uât»g~™äYgì�@*�
œVÅ4 Z7 œ1]�ÛZëÅYNZzg‚âVÅr-VJ-g‚ðM‚y¯ðYñÔ

ÃZy�ÛZëÅYñZzgZ7ŒÛ2ZzgM[g‚ãe¯ðYñXigZ®)ÃÇZÌZk
™äÆ‡.Þ¯Š, export z‰Ü„qÝƒÏZ¤/ëZL‚yÃZKiZZ+aZzZg

ÐXZ¤/ëZ(™ä~»x[ƒñÂZ7ZKZ»kÅÎZŅ̃Zò£gÆ_.
©ZzgœqÝƒÏX
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ëßÍVÃy�ÛZë™gì�@*�o~"yßvZCyqÝ™BX -135

»[$!

ëzik,ZWÆ#kçÑ}ÆªxÆzn,yÃiY)zäÆaÃ�áV -136
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