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RAZA SIDDIQUI & CO.

INDBPENDENT AT]DITORS' REPORT

To the members of Pakistan Knitwear And Sweater Exporters Association

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Pakistan Knitwear And Sweater Exporters
Association, which comprise the statement of financial position as at June 30,2025, and the statement of
income and expenditure, the statement of changes in fund and the statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of significant accounting policies and other

explanatory information, and we state that we have obtained all the information and explanations which, to the

best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the statemelt

of financial position, statement of income and expenditure, the statement of changes in fund and the statement

of cash flows together with the notes forming part thereof conform with the approved accounting ar-rd reporling

standards as applicable in Pakistan and give the infonnation required by the companies Act,2017 (XIX of
2An) in the manner so required and respectively give a true and fair view of the state-of the Company's affairs

'as at June 30, 2025 and of the deficit, the changes in funds and its cash flows for the year then ended.

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs) as applicable in

Pakistan. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance

with the International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants

as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other

ethical responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Information Other than Financial Statements and Auditors' Report Thereon

Management is responsible for the other information. Other infotmation comprises the information included
in the annual report for the year, but does not include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements, or

our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we

have performed, we conclude that there is a material misstatement of this other information, we are required

to report thatfact. We have nothing to report in this regard.

Room # 402, Amber Eslate (Ext),
KCHSU, Block # 7/8,

Sharah-e-Faisal, Karachi
Tel : 02 1 -3453277 8, 34391 843

E-mail: info@razasc.com.pk
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Respo[sibilities of Managernent for the Financial Statements

N4anagernent is responsiutE tor the preparation ancl fair preserrtation of the fluanciai stateuleuts ill acr:orclailce

rvith the approved accour-rting stanclarcls as applicable in Pzrkistnn ancl rhe t'eclLtit'enreitts oi'' cotrrllaltie:l ;r\rct,

2017 (XIX of 20 I7) arrcl lbi such inteiltal controi as lltaitaseurent cleteH'nines is l]eoessafy 1'-r e;table thr-

in i-,r"puri,rg the I'ruancial statementsi rranagement 1s responsible tbr assessiiig the Ctlt;rllair-v's abilitY r''r

.o,rti,.,,.,. asi going coucem. clisclosing, as applicnbte. !llatters t'elatcci to going collcerll anil ltsittg i-he goil'lE'

coucem basis of accounting r-rrrless ,rr,l,ng",n"r,i either inlencls io liclurdate the Cortlllan) ,rr to ceAS( ol't[Arloi'! ,

or has no realistic alterttative but to do so.

Nlalageltelt is respolsible lbr overseeing the Corlpatt-v's linancial rellorting pi'oeess.

Auditor's Responsibilitics for thc Autlit of the [':inanciir! Stntermaemts

e111 gl.rjectives are trt obtairr reasonable assuralrce about r,vhcther the fluattcial statettletris as a rvliole al'e 1-l'el

opinio,. Reasopable assgl.ance is a high level of assur;lrce" brtt is not a 1:nat'atrtee that trt atttltl c'rlltltr'--1'-'-i t1'

accorclance rvitl ISAs as applicable iir Pakistan rvill alu'ays cletcct a tlaterial niissiaieilletrt rl'lteil nt erii:;ts

Nlisstate,e,ts ca, arise liom fl-aucl or error ancl alc consicierecl nralerial lf. rrrdividLralll' o,' ,., thel agg,r'egatt

tSey co,lcl reaso'rab11, Lre erpec1ecl to ilfluencc the ecor.romic rlecisions o1'rtsel's ttrltetl ou tlre ba.qi: (-'I r'l-re:jr'

firanci al statentettts"

As part of an audit iu accorclance rvitir ISAs as apllicable in Pahistair. rve exereise prol'essioltal lilclgllrcltt ailri

maiutain professiorral skepticisnr tht'oughout tlte atrilit. We also:

" Iclentif,v anc,l assess the risirs of rnaterial rnisstater-nent of the tinarroial statettlellts" rvhether r--iileto i'r"atlcl

...,, 
"rror, 

design ancl perfbnl ar-rdit prgceclures iesLlousir.,e to those risks. anci oblain atrclit evirleiice tltar.

is srr[.6cient,i,.t,I 
"pfrop,'iate 

to provicle a basis flor"our opinion.'l'li"'l'isl< oitrot cletectitrg;r iltai:ei'iltr

rurisslaterner.,t r"rgitl,.,g'll-orn ll'aird is highel than fbr one resuitiug fi'olrr crror. t3 ft"ar-tcl- titaf illvtli',';

collusion, fbrgery, intetrtronal ourissions. rnisrepresetttaticttts. or the overriclE of illternal colttro{'

o Obtai* an unclcrstancling of" internal conlrol relevant to tlie auclit in ordct'Lo clesigtt zutclit l-iioceclrire:r

tlat are appropr.iate in ihe circr-rlnstances. i-riti nt-.t fbr ihe ptll'pose ol cxllressitiL: ati oiritriolr oli 'ili':

ef lecti'u'et-ress o [' tlr e Asstlciitticlt't' s iutelttai cotltrct I'

* Evaluate the appropriateness of accoUlltine poitcie s usecl ard the reasotlal ,iettecs oi' nc,.rritilirrrii

estintates aud relalecl disclosures macle b,v lllallligelrrerlt"

o Clo,clucle on the appropriateuess o1'lranagenlel'lt's use clt iitc goirtg collcerll basts o1'acr:or-lt.ttiilg atlcl.

based on the arrclit e,rldeuce obtaineci. lvhether a nialei'ial unceltaiutl'eliists reiaiecX to,:-riet.its or-

cgnclitions that rnay cast significant cloubt on thc Con'iiratty's ability to coutitrtle as a gt)iilg '-:oitceiit' Ir

u,e conclnde tliat a ntaterial uncet1airtry,, exists. ive ale requirerl to rlt'a\\' lttetlitolt itl out'a.tlcliioi''! ]'t'rtr1'-l! I

to the related clisciosr-rres in the f-inancial staternents or" if such clisclosttres aie itiaciequate" to in':'-1li-

our opir.rior.r. Our conciusions are based on the arrdit eviclence ciLrtaiiiecl up to the date o,{'ottr"attcli'tot''''

report. Horvever, iirttrre c"r,ents rtr conditi(llrs !nay caLtse the Cotnpalrv to ceaso io e olltltltl'' 'ls i] trr iirri:

c0llcef 11.

o llvalnate the .verall preseltatiop, structure ancl content of the flnarteiai statelllelli""i" ir.rci'-rcllilg iil ,

clisclosures. and rvhetltet.the financial statentcnts reltrcseni the uncle|lyitrg tralrsae tiotrs atrci r,:t'ents tri ::

. lltaltlter that achieves fair pt'esentation
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We communicate with the management regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identiflu
during our audit.

We also provide the management with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act,201.7
(XIX of 2017);

b) the statement of financial position, statement of income and expenditure, statement of changes in fund
and statement of cash flows together with the notes thereon have been drawn up in conformity with
the Companies Act, 2011 (XlX of 2017) and are in agreement with the books of account and retums
and are further in accordance with accounting policies consistently applied;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company's business; and

, d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XMII of I 980).

The en on the audit resulting in this independent auditor's report is Shafqat Raza.

Date:, 
o AUG 2o2i

UDN: AR2025 l0266O57EXe1 8o

Chartered Accountants
Place: Karachi
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PAKISTAN KNITWEAR AND SWEATER EXPORTER.S

STATBMENT OF FINANCIAL POSITION

AS AT JLrNE 30 ,2025

Note

NOT{. CURRENT ASSETS

Propetlv anc[ equiprnetrt's

CLTRITENT ASSETS

Advancc ancl prepalrtl.lctll s

Shcrrt tr:rut i ttvesl.lnetlt

fjash and hattli balattces

5

6
,7

GENEILAL FUNI)

General ftrnd

C URItlIl.lT LIABILITIES

Accrue,cl aucl other liabilities

Conti ngencies and Ccx'tllnittnents

6,419.11)3

6.419,193

4.661 . ,7 52

2fJ"000.000

23A1.926

26,9tt9,itl.E
?t? l,{() QTriJJ9!t+(i9o / n:

33,316,129

132,142

33"$4E'37 n

integral part of tirese flnancial statemcnts"

ASSOCIATEOI.J

2825

Ruglees

2$24

Ll{.rapees

6,4r0,453

6,414,453

3,095,016

27,000,000

1,657,010

31,7 63,026
rdt ir ?1 il[1
JUl)t l.))'-:__

38,033,424

14A,455

10

3t],n7.1,479

The annexed uotes 1 to 18 fbrm an



PAIilSTAN KNITWEAR AND SWEATER EXPORTERS,ASSOCIATION

STATEMENT OF' INCOME AND EXPENDITIIRE

FOR THE YEAR ENDED JLINE 30,2025

Note

2025 2&24

--* $grygl--- 
-*5sP'sg--

Revenue

Cleneral ancl adrnittistlative expense

(Deficit) lronr operation

Irinancral cltarges

T'axation

(Deficit) for the year

l1

Ir

13

l4

5.562" I s0

{1A,2'12"10'/ )

7,A21,928

(7,174,642)

(4,710,057)

(6,r,3 il)

(7 52,7I4r)

(2,242)

(4,'/ i 6,895) (754,916)

(.$,716,895) (754,916)

Thc annexecl lrttes 1 to 1B l'onl an integral part of these flrlarrcial statelllellts.



PAIilSTITN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION

STATEMENT OF CHANGES IN FUND

FOR THE YEAR ENDED JUNE 30,2025

Balirnce as at July 01, 2023

Deficit transfer fr-ont Statcntent of ltrcotle alrd Exlletltliture

llalancc as at June 3{1,2024

Dcf'ioit transl'cr fl.orrr Stateurenl of Incotne and ExllctlclitLlre

Balance as at June 30. 2025

Amount
f,dupees

38,787,9,$0

{7 Stt,916)

38,033,024

(4,115,895)

33,316,129

/iThg annexed notes 1 to lB form an integral part of these financial statements.

rf

N,,gEhZ{BtrH{



PAKJSTAN KNITWEAR AND SWEATBR EXPORTERS ASSOCIATION

STATE1VIENT OF' CASH FLOWS
FOR THE YEAR EI,IDED J[II'{E 30,2025

Cash florvs from operating activities

Delrcit ftrr the year

Arllustntent lbr':

Deprecial ions

Fir-ranciaI c-harges

Operating, (dellcit) / surplus

Change in lvorhing capital

(Increasr:) / Decrease in current asscts

Aclvance and prepayuettts

Incrcase / (Decrease) in currertt liability
Aucruecl and other liabilities

Cash (OLrtflou') / Inl'lort' fr'otn Operatiotts

Irinancial cltat'ges (paid)

l\bt cirsli (oLrtflorv) / int-lorv fi'otn opcrating lctii rtre:

Caslt florvs from Investing activitics

F' ixecl capital erpcrtcl iture

Short teru't I ttvestrneuts

Net cash iullou'fi'otr ittvesting activities

Cirsh florvs fronr financing activities

Net cash Inflorv / (Outl1orv) fi'ot-n fltlancing actir"ities

Net Increase itt cash and cash eqttivalents

Cash ancl cash ecp.tivalellts at the lreginlliriq o1'tlie .vear'

Caslt antl cash equivaleuts at the end of tlte -vear

Cl:rsh and cash equivalents

L-ash anri banlt balances

_ r5.ii2-4.r'rr:: ,fl'j".

Note

4

13

2$25

[t upees

2fi?4
R.upees

(4,115,895)

466,1 5E

6,E3 E

{7 54,916)

454,365

2,242

(4,2,43,E8q)

( r,565,716)

(7 ,7 tr3

(1,57q,449)

(5,8n7,338)

(5,83 E)

(298,349)

(492,418)

'13,531

_ (418,241)

{7L7,29&}

(2,242)

(534.q08)

7.000,000

(.37 4,373)
1"000,000

6,465,092 625,627

640,9r6

1,657,010

(93,E55)

1 ,7 6A,El5

2,3{}7,926 1,{rt7"0ll[-N

23A7,92{t 1,657,010

2$$7,926 n,667,&ns

l-he atur,;xed trotes 1 to 18 Iorrn an itrtegral part of these fi rrar rcial statetuellts.

il/ltdl/
CHA[H(,{AN



PAI{TST'AN KI.IITWEAIT AND SWEATER EXPO}TTERS ASSOC{AT {ON

]\OTBS TO THE FINANCIAI- S]]ATEM]I]\TS
FOR TFIE YEAR ENDED JLTNE 3A,2025

1 STATIiS AIID l\\iATtlILB OF BUSII{ESS

1.1 pakistan Kuitwear ancl Srr,eater Exporters Associatiotr (the Contpanv) rvas irrcorporaied ill

paliistal as Cornpaul, Lintitecl by' Ciuarantee on FebrLrar-v 03" l9E7 uncler scctiott 42 oi'the

repealed Companies Olclinancc 1984 ( norv Corupauies Act, 2Ol1). The Llorllpaly is enga'gecl ill

to protecl ancl proutote the business interest of ltnitl'"'car atld su'eater exporlct':' oi rllt: cottilLti '111'''

to rra.age ancl develop the knitu,etu'ancl su,eatcr exports iu Paliistati. '['hc regisier"eil olf]cr: '''';ilictrl

is also t5e heacl olllce of tlie Conrpan),is situated in l{oours 1014-i6" lOth Flocir" Parii A''/tlri'le'

PECHS Bioch-6- N1ain Shahrah-e-Faisal. Karachi

l.z -l'5e Conrpanl,'has been granted liceuse us tracle organizatiou b-v tlte hrl inistrv tli (lolriirier'':r:"

GoveLulteut o1'pll<ista1 ulder the Tracle []rganization Aet 20i3 to represent'T'radc-:, Coliittiel-ee.

Inclr_rstry and Services anci an1,,comltinltion thcreol'in luritrveirr anci srvea-ler e,'It'rt'iiits,'iL'/-r(-'tr r'rt

all pakistan basi,s. T'he Association is af'fllratecl rvith the Feclcration ol Faiiisrrltr tr-'ltsttrL'':t : '-rl'

Cotnrnerce a,cJ Ipclustr\, (FpClCI).'lhe license is valid upio 23rcl Septerlll,ier'. 2()2'1.

RASIS OF PREPARAT'IC}N

2.1 Basis of nleasurement

Tliese firiancial statemelits have been preparetl uttcler tlte htstorical eost collvelltiott e:icept ll
otherrvise statecl in the respective policies attd ilote s givetr itereunelcl'.

2.2 Statement of comPli:rnee

Tliese financial statelneltts have been 1.rre1-,arecl rn accrtrclauce lvitlr the accc[ttltilrg attri t'o;roriitlS:--

stanclards as appiicable in paltistan. The appror,ecl accolrnting anrl reportit]g stattcla,rr-ls applicaLrie

in Pal(istan cotnPrisc of:

- Accountiug Stanclarcls for Not for i"rolit organizations (Accouulitig Siaitclards io| l'iP0's,l

issr_recl b1,.the Institute ol Cliarlerecl Accountarrts o]'PaLiislan (ICAP) itg tloiii'it-'c[ t-tliitei"itic

Contpanies Act, 2017: atlrl

- Provisiops of'aucl clirectives issueci uttder the Cotl-tpatlies Act- 20I '7

WSerc provisious of ancl clirectives rssuccl urrder the ComPauies 1ict, 20i'/ rii[rei' i-i'otil ille

acc:.unti,g stanclarcls for NPO's. the provisions ol attcl directives isstlecl tttlclcr {he Coillplrt.jie:'

Act,2017 havc hecrl lbllorved.

2.3 Significant :rccounting estintates and iudgrmelats

The pr.epar.ation of tliancial staleiuent in conlbrrni['lvtth appt"oved i'itilltlciiil i"eporLiilg

standar.ds, as applicable in Irahistat). l'erlLrll'e5 urrlragelllellt l.o triaiie,irtclgtneltis" cstiiltaie:; i1ilci

assu.ptiors that aft-ect the applicatiou of policies ancl the reportecl an-ic'iLtttts oi'assets" ilabiirtii;:,,

it-tcot'tte and erPenses.

-l-lie estirnates alcl associated assumptions arc baseci on historical r:,-lpet'ietice rilc'l varir-rlis oihe''

l.actors tliat are lrelieved to be reasonable uucler thc cilcun"rstances, tlre results o[',r'lrtcli Irri]rl tll':

basis of malting judgments about the carrning values of assets ancl lia'oilities illal al"e utit l"cadi{','

apparent lr-our other soltrccs. Actual results may diflcr fl'oiil these eslilnates arc .

i) lncort-re taxes (Note i.8)
ii) Deterrnination and lreasLlrel-nclrt o1'uselul life rind resiclual value oip'roperiy allcl

eqttiplllent's (rlote 3.1 )

iii) Provision lbr tratle debts and othet' t'ecetr,-ables (rJote 3.5)

iv) Intpairmcnt olnotl-fitlaucial assets (Notes 3'll
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I' AKI STAN KNITWEAR AI\D SWEATER EXP OR.]'ER.S AS S O C{AT'{O hI

NOTES TO TIIE FINANCIAL STATENIENTS

FOR THB YEAR BNDED.II,INtr 30,2T}25

The estinttrtes anrl utrderlving assumptions are revielvecl otl atr orlgoiltg trasis, Il-cvisitll-i to

accoultilg estiltatcs ale lecognizecl in the pcriocl in u'lticlt the estintate is revisecl il'tlte revlsit.ri;

afJ'ects only that periorl. or in thc periocl of the revision ancl lirture periocls if 1.he revision;r{-f'eci:

both current atrd futttre periocls"

2.4 Functional and presentation currenc)'
-lhese llnapcial statelreltts are presentecl in Faliistatr Rltltees rvirich is also tite cottrlliti't',''u

lutrctional ancl presentational currenc1 "

3 STIVINIARY OF SIGI"\IIFICANT ACCOLII\'ilING I'}OL{C ffiIS

3.1 Propert-v antl Etluiltment

l)roperlv and ecluiprreltt are statccl iit cr,rst lc:ss acclttlttlated depreciation" Cosi cotnplisel,

accluisitiorr alci other dr;ectly attribLr{aLrle i:osts. L)epreciatiotr is chnrgecl to litt '-illlc t-'tt i.rtitt':ttr'

bllance basis at t|e ra1es pentiopc-cl in note No. ij " Depreciation is chargeci tri'onr tile troitttr: iir

lvhicli assets becorncs available tbr use" thile no ciepreciation is citargccl tbr ttrre tlitltlil r 111 
-,q[1it-:ir

tlte assets is disPosed oft'.

Nlaiutenance and repairs are chargerl to stttctreut 0i incorne attcl ex1-renclitttre as atttl '.';ireir

i'currecl. Major rel.Ie\\,als an{ int}rrorcntcnrs rlt'r e.rpitaliz-ec1 ancl the assets so replacecl" ri alt"'.

are rvrittel oi1'. Grinlilnss) on disposal o1'asset-s are ittclucler,l itl tlie ittcotle / r-.''Pr''ll'lE rjLti'r'F:llii' '

1a ImJrairrncttt of Non Finnncial Assets

The car.rying altgurrt of the Conrpaur,'s asscts are rcvietveil at eacii reportilig daie i:0 iclefii-iil'

circu,sta,ces inclicating coticlrrrence ol irnpairment loss oi'l'eversal of lli'e.iil-rtts itilll;rrl'trr*-'rlr

losses. [1- any sr-rch inclications cxist, the recoverable atnotlttts ol suclt assets are estitrlaltci ai'icl

inrpairrnent losses or reversal of irnpailr"nent iosses rre lccognizecl iri the siatellletlt t.,f rti'--orl"'

aucl erpelditure. Ilevelsal olimpairnrent loss is restrietecl to the origirtal cost oi'the assci'.

Itcvenue Recognition

Reve*ue is recoguized to the ertenl that ir is probable that tirc'iulure ecotioittic l-reitefits ivilI llor','

to the Company and the revcrrLre ca,u tre measLtrerJ reliatrl-v. Xlel'etrne is ttleasttrecl ai iile faii va{il'':

of consiclcration rcceivecl or receivable citt tlte iirllt,tr lrtg basts,

'fhe followin-e specific rccclgnition crileria utusl alscl bc rtt.-t trclirre revel.iLle is iecogllizeci'

Ilcorne fiolt aclnrissigl apcl subscriptiou ancl saie oi certiJ'icittes o1'origin is reeoqitizeci as atrrr

rvheu reccivecl.

Interest ilrconte is accnreci on tirle proportiortaie ba,sis. by re[cretlce to the trlrirlcipal ortistailclitrgl

at the applicable eff'ective intet'cst rate

'l'rade and other receivatrles

'frade clebts are car.ried at original invoicc alrrount less provision ['or itrpairlllellt. Krlor'':n bacl

clebts are rvritten off, ivhilc provisions are made agaiust debts consicletecl clortbtful tlaserl oti

revielv of outstanclitlg anlotttrl a1 tlte ettd cll lhc r err "

Cash and Cash llquivalents

Cash and casS cquivalelts are carriecl in the statetttettl of iinaneiai positiorl al- corji F'-rl ijt'

purpose of cash llou, statenrent. cash and caslt ecluivalents irtclttde cash itt ltattrX aittl wi1-h lrai-in;:'

J.J

3.5



I' AI(I ST AI{ I(NITWEAR AND S\Y EATER EX}' ORTERS ;\S S CI C [AT' E C i\i

NOTES TO THE FTNANCIAL STATENIE]\TS
IIOR TBIE YEATI ENDED JLINE 30,2025

3.6 Trade and otlter PaYable

Liabilities filr tracle ancl other pa,u*ables are carliecl at cost rvhich is tlre ihii'valLre oi the

colsicleration to be paid irr the Iutr-rre tor goocls atlcl services receivecl.

3.7 f'ax:rtiott

3.7.1 In accordauce u,ith the provisiorrs of Secticrtr 1OO C of the ittcotne Tax Orcliiiarrce 2001' tllt

i,colrc o{. n6u-prof-rt orgauizations. trlr-cts or u,elfzrre institr-rtioirs, sirall bc ailor'r'ecl a ta;i ci"criit

eclual 1o one huuclred percent of,the tax payable. inclucling ri'riniurLtn-t'L;rx atrcl fiilal taxel ila-vahit

rulcler a1_v ol tle provisiol of the incotne tar Orclttattce 200i. {t sLrbject io l'he ib[lot'ing

conditions, nallleh',

(a) retrtnt has beerr fileci,

(b) tax recluired to bc decluctecl or collecteci has becn clecltrcted or collectecl irncl paicl;

(c) withholclipg 1ax staterrents lor the inrtncdiaiclt' preceding ta"i vcar liave bccn i'iled; ancl

Idl the adrtrinistrative alcl ntauagenierlt cxlrencliittt"e tloes llot exceed 11i% oilhe tota-[ recoii;[:l;

',prc-viclecl that clause (i]) shall not applt'tt) it notr-lll'ofit orgartizzttion. i1"

(a) charitable alcl rvellhre activities ol ltte 1r-in 1-.,rof it orgauizatiotr oii have coltltttetreecl i'or" iilt:

flrst tinte rvithin last three -Years,

(b) total r.eceipts of the nou-profit o|ganizarion clLrring the tax l,/ear at"e less thiltt otte lltlndl'ecl

nrillion Rltpees."

ll'otal receipts of The Trust cluring the tax vear are less lhan otte ltLtticlrccl nrillioll i!.lpcc-s,

'I'herefore clarrsc (6) lvi11 not be applicable rn this .2sc. {-lcrrvever. tlie Trttsl ccltillriics r"'i'tii iiir:

provisions rtl. clause i(1.1 to (c)i and is thcrelo|e entitled fbr a tax ereclit eqr-ral to olte liltltci;'eci

llerce't 6f t1e tax payable includirrg mli'linrunr tal aucl llnal tiixes llarvable rtncler anY of iile

provision of the incotne tax Ordinarlce 20(11 "

3.7.:r. Further, sub-scction (lA) of section I0() C of the ineonre'l'a:,1 Orciitlance" 20lrI Ir,'ri'ittcs illrrr tir'-

surplus firnds olnon-profit organization shall bc taxed at a ratc of tctt llet'cetri-.

F-or the purpose ol sr-rb-section ( 1A). surpltts litttds tne ans tirrlcis oI lrol'li'^s:

(a) not speut on charitable ar-rd uell alc activtiies dttrttrg ihe ta:i,'.earl

(b) reccived clurirrg the tax veal"as clouliticltrs. vrihin'rar-v cortii'ibutions, sltbscl'lili,iolrs anli oill':r'

incornesl
(c) rvhiclt arc ntore tharr trvenlv-five percent oI tltc totai leceiilts oi'the tion-profii ori-ral iizaii'--'il

receivecl duritlg the tax ycar; atril

(d) are not part olrestrictcd firnds.

I,'or the purpose of this sub-section. "restlictecl luucls" ittealls allY it-tttd l'eeeivtlcii lr','tltt

or.ga,izatiol but could not bc speut ancl trcatecl as reverllle cluring tlte veztr dile io atty o1'-riig;riliott

placecl by the dotrot'.

'The'lrust has pot rccognizecl anv pt'ovision tbr current cir cleferret'i ta.'t ilt respeci':i ils :Ltrpntts

flncls ur-rder sub-section (lA) olsection 100 (. of flte iltconrc'fari Crclinatlce 2001, as srt11.'Itls clid

not erceecl trvetrt-v-tive percellt of the tt'tal'

@
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PAIflSTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION

NOTES TO THE F'INANCIAL STATEMENTS
FOR THB YEAR ENDED JI]NE 30,2025

Notq

2(}25

Runeees

2{J2,t!

R.upees

A,DVANCES AND PTTEPAYMENTS

rA.clvances 1o enrp lol,ecs

C)thcr aclvances

Ir)ct,tlte lar l'cllrtttlahlc
rl,clvartce income tax

SI{ORT TIRM IT.{VESTTIIII{T

I Ield to nraturiry,

Tclrn Depclsits receipts

Cash itt hand
,flasli at bartlt

GENERAT- FUi{DS

Opening balance

(Deflcit) 1br thc 1'ear
Closing balauce

IICCIIUED AND OTH EIT LIAI}II.ITIES

.r\ccrued liabilities

11 REVENUE

lliarkLrp ou itivestmettts

,,\clnrission 1ee and atrtrr:al subscripliotl

Certiflciites of Origin lee ancl cost of fbtms

Iv{NTIIX registration and renelal lees

(Jthers

120,EE6

4,000

4,A42,725

253,874

4,000

2^551,559

216,583494.741
.iI,66tr,752 3,096,0n6

6"1 J'he a11ou1t is cleposited in I-labib Nletropolitarr Bunlt Lirlitecj itt tinte cleposit (saving) aecoLillt. liI

carries rrarl< up at a rste of 11.5 9./o to 13.5 tio (2022: 5.5 9"t to 6.5 9/o) per attiltrlll" T'ilese itlvesiirletris

have beetr ntatured attcl rollovet' on quarterlr.' basis'

CASI{ AND I}ANK I]AI,ANCES

20,()[](],(}t]CI

61,6EE

2,245,228

2?,{}{}0,fiCI()

)5q 43\
1,401 

"515
__iJq,7,,92,q_ n,667,&10

38"A33,024 38,781,944

(4J 16,89s) (t 54,916)

.33,3{ 6,tr29 38,(-}33,{}2,{

11) lL) 144,455

1z$CI,.$55132,7 ri,Z.

1O CONTINGENCIESAI{DCON'INII'TfuTtrI\TT

l-here are no contingencies and cotln'ritrnerris as at JLrne i0. 2025 (202'l: l{il ).

15

15

3,441,454
1,2E 1,000

54,900

3 0,000

75 5,000

5,3 10,028

1,47E,000

40,900

I 14,000

79,000

5,562,35(} 7,ffi21,928



PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATXON

NOTES TO THE FINANCIAL STATEMENTS

FOR THIE YEAR ENDED JUNE 30,2025

2(}25 2&24

i{otq RuXrees Rurysgr __
@

L2 GENEI(AL & ADNIINTSTTLA.TIVI' EXPNiJ{SIIS

Salaries allorvattce and other beneflt

[,egal and prol'essiortal

t itilities c\penses
(icneratetr ftrel & tnaintettance expeusc
'l't'acle sttbscriptioll ancl exhib ition

Fi.epair & lraitrtcrtallce
'['ravel 

I ing attd c0tlve'r'atlce
-l'elephorre. postage arlcl ctlilrier
(i onr pttte r sofllvare. lvebs ite atl d I tl tet'n et

l'i'ittl ilt!. alld \lill i{rllela

Ilcfl-eshmerrt ancl sta f'l' amellit ies

FLcnt- rate & taxes

\Mater supplv & Serverage

l.lervs papers arlcl peliodicals

o l,ahore o1fioe cxl)etlses

lita ff Capacitl' Buildi ng

lvleeting attcl Fttttctiott

Aclvet'ti setrent erPetrses

.,\uclit Fee

Depreciatiort exllellse

12.1 Autlit fee

,\uclit iree

]F'II{ANCE COST'

13anl< charges & cotrt.uissicin

,TAXATIOhi

n6ll ?77 -([]'7a\t1alL4^tvt:: 7,774,642

55,00u 54,000
54,&0&

6.8J3 7,2fi2

15

5,391,918

r49344
655,208

33,900

99,015

596,254

3A4,120

202,6A5
1)q 9"71

1E 1,16E

131,778

26,E01

34,463

10,3 80

1"399,602

82,260

105,457

55,000

466,168

4,152,326

248,325

3A5,124

16,322

40,000

3 E 1,289

E 1,570

17E,910

48,397

1E9,771

122,165

26,801

32"648

9,050

1,13 0,450

50,000

41,469

55,000

454,365
12.1

4

13

t4

lhr accordance u,ith the pl.orrisions of Sectiorr 100 Cl of lhe Itrconre Tax Crcjinalice 20U1, ihc !rr-e or.lle ''r

no1-prolit organizations, trusts or lvelfhre institufiotts. shall be allorved a ta.'l crsclii e'-1ttai to oiie

llrurclrecl perce,t rlthe tax payable, inclucling rninuluil ta;i ancl iilal taxes Pal'able rtttclet :,ll-l';0f iil..-'

Drovision of the inconte tax Orcltance 2001.'lhe conrpanv avails ta:i creclit as fer tlte prr:.''tslolls oi

, Section 100 C of Itrcotne Tar C)rclirrance 200 i



PAKISTAN KNITWEAR AND SWEATER EXPORTERS ASSOCIATION

NOTESTO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30,2025

15 IZONAL OFFICE LAI{OtTE

[-)uri1g tSe.vear the operation o1'Zoual olfice Laltore is cottrtttetlcecl. t'-otitlr'r''irlg are tlte de tails oi-th'^

tlansactiotts and year ettd Lralarlces"

2025

Nota {t ur Erces

124,000

17 5q7

1,2'/5,602

2824
Rupees

|!#

1 0.1"(_)0il

!r"000

1"()24.000

lLeceipts

Achnissiott Fees ct AnnLtal Subscrilltions

Sen,ice Charges for Concessiorlal Taril'Case

Financial Assistancc f}om Head Offlce l(araclii

l'a_yments

Salaries & Allorvitnces

Repair & Maintenattce

E,lecfric Charges

Telephone Charges

Stalionery & Printing

Postage .t Cottriet'

Rates. Rents & faxes

Trave lling & C-ottvel'anoe

Refreshr.neut & StalT Amenities

Legal & Prof-essional Chalges

Banl< Charges

Nlcmbership Develolrtt.lctit

Sraff Welfare AiCl

Meetings & F'Ltnctions

,{ssets in hand At Closing

Aclvance to Staf'['

OlIlce Equipntenl

Cash in hancl

Sr-rncl'r, Debtors

I RA},J SACI'IONS WITH RILATED }'A [?.T{ E S

1.432.199 1"136.00{j

1 1,054

3,800

t)z

2,000

12,800

13,253

3,000

I .:l-l /" trqLl I . i blq".,i, 
_

t6
.lhe 

related parties courprises of associatecl unclertaiiitrgs. other relatecl patties, direclot's., r-ltl'{ lir:"

lnauaqelrert personnel ancl retirerlent lirncls. Aruor.rnt dr-re lronr attcJ citte to these uncleri*ltitrgs arc

s1orv, ,,cler.receivables ancl payables. J-ransactions rvith related parties e-lurittg iho rvear. tltltel'th;rll

871,500

191,594

126324
52,960

'7 XLA

7,500

1s,048

30,900

19,250
a )afi

4,031

3,000

17,550

1,4r7 ,193

702,000

i 91,E4s

9A,982

3 8,820

6,000

4,634

15,048

8,1 00

55,330

3,4E0

6,000

14,680

1,136"915

tLrose which have beclt clisclosed elseu,here in these [lttattciai statetllents, are as follor'v:;:



PAIilSTAN I(NITWEAR AND SWEATER EXPORTERS ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR BNDED JUNE 30,2025

S No. Name of Directors

i Mr. Mehrnood Nara
(M/s MYM Knitr,vear)

2 Mr. Sohail Anjurn Butt
(M/s Maryyam Intemational)

3 Mr. M. Shehzad Ashraf
(M/s Mount Fuji Textiles Ltd.)

4 Mr" Rafiq Habib Godil
(M/s Unicon International (Pvt)
Lrd

Mr.Muhamrnad AIi Atara
(M/s Al-Munaf Corporation)

Mr. Muhammad Ali Ansari
(lVl/s Buksh Industries (Pvt) Ltd

Mr" Muharnmad Mansoor Alvi
(M/s Modus Textile Mills
(Pvt)Ltd)

Mr. Asif AbdLrl Razzak

(M/s Startex International)

Mr. Salman Marfani
(Mts Fantasy Apparel)

M" Aleem Uddin
(M/s Friends Apparel)

Mr. Mudassar Naeem Anjurn
(Mis Seclr-rerrces Sourcing )

Haflz Abdul Waheed Sana

(M/s Fiza Embroider,v)

Relationship

Common DirectorShip

Comrnon DirectorShip

Conrmon DirectorShip

Common DirectorShip

Common DirectorShip

Comuron DirectorShip

Clcltntnon DirectorShip

Conrmon DirectorShip

Cornmcrn DirectorShip

Comrnon DirectorShip

Conrmon DirectorShip

Comrnon DirectorShip

2021
------ Rupees -----

r 2"000 10.000

12,000 10,000

12,000 10,000

12.000 10,000

12,000 10,000

12,000 10,000

12,000 10,000

2025

10

11

T2

12,000

r2,000

12,000

12.000

i2,000

r0.000

10,000

r0.000

r0.000

10.000

DATE OF'AUTHORIZATION

These financial statement have been authorized for lSSLIC

17

by the board of directors of the company on



PAKTSTAN KI'{ITWEAR AND SWEATER EXPORTERS ASSOCIATION

NOTES TO THE FINANCIAL STATEMBI\TS

FOR THE YEAR ENDED JTINE 30,2025

18

18.I

I:;BI.IBIIAL

Irigures have beclt routtded olf to the ncaLest nlpee

(\

o

lg.2 The nurnber of enrplo-vees as at 30 Jrurc 1025 r,r'ere 6 (2024:5) a,ucl average Ittttttber of etrllrlol'er:';

rluring the Year rvcre 6 (2024:5\'


